RAJOO
excellence in extrusion
January 19, 2024

To,

BSE Limited,

Phiroze Jeejeebhoy Towers, Dalal Street,

Fort, Mumbai — 400 001

BSE Scrip Code: 522257

BSE Scrip ID: RAJOOENG

Sub: Submission of Public Announcement for Buyback of Equity Shares.

Ref: Regulation 7 of the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018 (“Buyback Regulations”) and Regulation 30 & 47 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“SEBI Listing Regulations™)

Dear Sir/Madam,

This is in furtherance of our letter dated November 29, 2023 and letter dated January 17, 2024, informing
the decision of the board of directors and the members of the Company, respectively, to buyback up to
9,42,300 (Nine Lakh Forty Two Thousand Three Hundred) fully paid-up equity shares of face value of X1
each at 3210 (Rupees Two Hundred Ten Rupees only) per equity share for an aggregate amount not
exceeding X19,78,83,000 (Rupees Nineteen Crores Seventy Eight Lakhs and Eighty Three Thousand only)
excluding transaction costs, applicable taxes and other incidental and related expenses (“Buyback™) on a
proportionate basis through the tender offer route in accordance with the provisions of the Companies Act,
2013 and the rules made thereunder, and Buyback Regulations.

Pursuant to Regulation 7 of Buyback Regulations and regulation 30 read with Schedule III Part A Para A
and Regulation 47 of SEBI Listing Regulations, we hereby enclose copies of Public Announcement dated
January 18, 2024 published in Financial Express (English edition), Financial Express (Gujarati edition)
and Jansatta (Hindi edition) on January 19, 2024 and filed with the Securities and Exchange Board of
India, in accordance with Regulation 7(i) read with Schedule II of the Buyback Regulations.

This Public Announcement shall be also available on the Company’s website at https://www.rajoo.com/
This is for your information and kindly take the same on your record.

Thanking you.
Yours faithfully,
For RAJOO ENGINEERS LIMITED

Digitally signed by DOSHI
DOSHI KHUSHBOO KHgUtSaH)éég CeHAl\)l/DRAKANT

CHANDRAKANT Date: 2024.01.19 15:52:01

+05'30'
Khushboo C. Doshi

Managing Director
DIN: 00025581

Encl: a/a
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FRIDAY, JANUARY 19, 2024

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

gxcellanca in axtnision

This public announcement (the Publle Announcement”) I being made In relation to the Buyback of Equity Shares (as defined below) of the
Company from the shareholders/beneficlal owners of the Company through the tender offer route using the stock exchange mechanizsm, pursuant
to Regulation 7{l) and other applicable provisions of the Securities and Exchange Board of Indla (Buy-Back of Securities) Regulations, 2018, as
amended {including any statutory modifications), amendment(s) or re-enactments from time to time) (Buyback Regulations”) along with the reguisite
disclosures as specified in Schedule |l of the Buyback Regulations read with Schedule | of the Buyback Regulations read with the SEBI circular CIR/
CFD/POLICYCELL/KM/ 2015 dated April 13, 2015, read with SEBI circular CFDIDCR2/CIR/P/2016/131 dated December 9, 2016 and SEEBI circular SEB'HD/
CFO/DCR-ANCIR/P/2021/615 dated August 13,2021 including any further amendments thereof.

OFFER FOR BUYBACK OF UP TO 9,42, 300 (NINE LAKH FORTY-TWO THOUSAND THREE HUNDRED) FULLY PAID-UP EQUITY SHARES OF RAJOO ENGINEERS

LIMITED ("COMPANY") HAVING A FACE VALUE OF ¥1/- (RUPEE ONE ONLY) EACH ("EQUITY SHARES") AT A PRICE OF ¥210/- (RUPEES TWO HUNDRED TEN

OHLY) PER FULLY PAID UP EQUITY SHARE IM CASH ON A PROPORTIONATE BASIS FROM ALL EQUITY SHAREHOLDERS/BEMEFICIAL OWNERS OF THE

EQUITY SHARES OF THE COMPANY THROUGH THE TENDER OFFER ROUTE USING THE STOCHK EXCHAMNGE MECHANISM.

Certamn figures contained in this Public Anncuncement, including financial information, have been subject o rounding-off adjustments. All decimalts have been

reunced off to 2 (two) decimal paints. In cantain instances, (i) the sum or percentage changsa of such numbers may not conform exactly to the total figure given,

and {ii) the sum of the numbers in a column row in certain tables may not conform exactly to the total figure given for that column or row.

1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1 The board of directors of the Company (hersinafter referred to as tha “Board”, which expression includes any commities constituted by the Boand to
exercise its powers) at its meaating held an Movamber 29, 2023 ("Board Meeting Date") has, subject to approval of the sharehalders of the Company by way
of a special resolulion through postal ballot, and subject 1o appravals of statutory, regulatory or governmental authorities, lenders as may be required undar
applicable laws, appraoved tha buyback of its Eguity Sharas from the sharehaolders of the Company, nol eaxceeding 9,42 300 Eguity Shares {reprasanting
1.53% of the of the total number of Eguity Shares in the lotal paid-up Equily Share capital of the Company, as on March 31, 2023) at a price ol & £210
(Rupees Two Hundred Tern cnly) per Equity Shara, payable in cash, for an aggregate masmum ameunl not excesding $19,78,83.000 (Rupeas Mineteen
Crores Sevenly Eight Lakhs Eighty Three Thousand only) excluding any expenses incumed or 1o be incurmed for the buyback i.e, brokerage, Costs, leas,
turnover charges, laxes such as tax on buyback securtes ransacton tax and goods and sendces tax (if any), stamp duty, printing and dispatch expensas,
it any, filimg fees to SEBI and any other Appropriate Authorities (as defined below), stock exchange charges, advisor legal fees, public announcensemt
publication expenses and other incidental and related expenses and charges (‘Transaction Costs™) (such maximum amount hereinafter referred 10 as
the “Buyback Size"), ") being 19.50% and 18,33% of the fully pald-up equity share capital and free reserves (Incleding securities premium account] as
per the latest audited standalone and consolidated financial statements of the Company, respectively, as an March 31, 2023, which i not exceeding 25%
of the aggregate of the paid-up equity share capital and free reserves as per audited standalone Financial statements or audited consolidated financial
statements of the Company as on March 31, 2023, whichever sefs out 3 lower amount, from all the shareholders/ beneficial owners of the Equity Shares of
the Company, as an the record date, on a proportionate basis through the tender offer route in accordance with the provisions of the Buyback Regulations
{hereinafter referrad 10 85 the "Buyback” ),

1.2 Inaccordance with Section 68{2)(b) of the Act, the Board had sowght the approval of the shareholders of the Company by way of a special resolution since
the Buyback Size is more than 10% of the total paid-up equity share capital and free reserves of the Company. The shareholders of the Company approved
the Buyback. by way of special resolution, throwgh postal ballot, pursuant to the postal ballot notice dated MNovember 28, 2023 (herginafter referred 1o as
the "Notice", which expression includes the explanatory statement laying out the terms and conditions with respect to the Buyback) the results of which
were annaunced an Wednesday, January 17, 2024, In ferms of Regulation 5{via} of the Buyback Regulations, the Board may, till one working day prior to
the Record Date, increase the Buyback price and decrease the numbsar of Equity Shares proposed to be bought back, such that there is no change in the
Buyback Size.

1.3 The Buyback is pursuant to Article 61 of the Articles of Asscciation of the Compary, Sections 68, 69, 70, 108 and 110 and all ather applicable pravisions, i
any. of the Act and the relevant rules made thersunder including the Share Capital and Debentures Rules, and Management Rules, to the extent applicable,
the Securities and Exchange Board of India (Listing Obligation and Disclosure Reguirements) Requlations, 2015, as amanded (Listing Regulations) the
Buyback Regulations, subject to such other approvals, permissions, and sanctions and exemptions, as may be necessary for ather authorities, nstitutions
or bodies, (togethar with SEBI and ROC, the Appropriate Authorities), as may be necessany and subject t0 such conditions and modifications as may be
prescribed ar imposed while granting such approvals, permissions, sanctions and exemptions, which may be agreed by the Board,

1.4 The Equity Zhares are listed on the BSE Limited. The Buyback shall be undertaken on & proporionate basis from the holders of the Equity Shares
of the Company as on the Record Data (Elgible Shareholders) through the tender offer process prescribed under Regulation 4(w)(a) of the Buyback
Regulations and shall be implemanted using tha Mechanism for acquisition of shares through Stock Exchange pursuant to Tendar-Offars under Takeowvers,
Buy Back and Delisting notified by SEBI vide circular CIR/CFD POLICYCELL /2015 dated Agr 13, 2015, read with SEBI circular CFDY DCR2ICIR/P/2016/131
dated Decamber 9, 2016. SEB| circwlar SESHOY CRFDIDCRM/CIR/P 2021 /615 datad August 13, 2021 and such other circulars or notifications, as may be
applicable, ncluding any amendment or statutory modidications for tha tima being in force (SEBI Buyback Girculars”). In this regard, the Company has
requesied to BSE Limilad to provide the acquisition window for facilftating tendering of Equity Shares under the Buyback. For the purposas of this Buyback,
BSE will be tha designated stock exchanga (Dasignated Stock Exchanga).

1.5 The Buyback Size is within 25% of the aggregate of paid-up capital and free reserves of the Company as per the audited standalone financial statements or
audited consolidated financial statements of the Company as on March 31, 2023 (i.e. the latest aedited financial statements available as on the date of Board
Meating recommending the proposal of the Buyback), whichever sets out a lower amount, in accordance with the provisions of the &ct. The maximum
amount required for the Buyback will not exceed T19.78,83,000 (Rupess Ninslean Crores Sevanty Eight Lakhs Eighty Three Thousand only) axcleding tha
Transaction Costs, being 19.50% and 18.33% of the tatal of the fully paid-up equity share capifal and fres resarves as par ha latest audited standalone and
consalidated financial Statermnents of the Company, as an March 31, 2023, respeciively, which doas not exceed 25% of the aggregate of the tolal paid-up
capial and free resenses of tha Cﬂmpany as par latest audited standalons and consclidated financials of the Company as an March 31, 2023, Furthes, undear
the Act amd Buyback Regulations, the number of Equily Shares thal can ba bought back in amy financial year cannol exceed 25% of the tatal paid-up equily
capilal of the Company in that financial year. Since the Company proposes to Buyvback nol exceeding 9.42,300 Equity Shares, representing 1.53% of the
tolal issued and pald-up share capital of the Company as per audited financial stalements as of March 31 2023, the same |s within the alcresabd limil,

1.6 Parlicipation in the Buyback by sharehalders will iigger tax on distributed income W0 sharahoidars and such tax is (o ba discharged by the Company. Furthar
the Buyback of Equily Shares may be subject to taxation in India and! or in the couniry of residence of the Eligible Shareholdars. The transaction of Buyback
wiauld also be chargeatsle 1o Securities transaction tax in Inda in due coursa, Ellgitle Sharatolders will receive a Latter of Ofer, wihich will comtain a more
defailed note on taxaton, However inview of the particularized nalure ol tax Consadquances, Eliglbla Sharanclders are advised o consull thair own legal,
financial amd tax advisors for the applcable tax implications prior 1o participating in the Buyback

1.7 The Buyback from the Eligible Sharehalders whio ara residents oulside India including foraign perthalio investors, foraign nstitutional investors and fareign
corporate bodias, erstwhile Overseas Corporate bodies, and non-ressdant indians elc., shall be subgect to such approvals if, and 1o the extent necassary
ar required froem the concermed authorities including approvals from the BBl under the Foreign change Management Act, 1999, as amended and the rules
and regulabtions framad thensurndar, INcoma Tax Act, 1961 and rules framed here under, and thal such approvals shall e redquingd 10 e taken by such non-
resdent sharehokders,

1.8 The Buyback will nat rasult in amy banafit to the Promater and Pramater Group and Directors of the Gompany axcapt to the extent of the cash consideration
received by them pursuant to their respective parlicipation in the Buyback in their capacily as equily shareholdgers of the Company, and the change in their
shareholding as per the response recaived in the Buyback, as a resull of the exdingushment of Equity Shares which will lead 1o reduction in the equity share
capital of the Company post Buyback. Accordingly, one af the promater has informed the Company regarding his intention to parbcipate in the Buyback,
The extent of his participation in the Buyback bas been detaled in Paragraph 7.1 of this Public Annauncement,

1.9 A copy of this Public Announcemant is available on the website of the Compary at www.rajoo.com, the website of the Manager 10 the Buyback wew,
gyrcapialadvisors.com and is expected 1o be available on the wabsite of the SEBI at www.sebi.gov.in duriryg the period of Buyback and on the website of
the Stock Exchange al www. bsgindia.com,

2. MECESSITY OF THE BUYBACK

2 1 The Board is af the wview that the proposed Buyback will help the Company achieve the following objectives [a) Cplimize returns to shareholders; (b}
Enhance cverall sharehalders value and () Oplimizes the capital struciure, The above aobjectives will be achieved by returning part of surplus cash back
to shareholders through the Buyback process. This may lead to reduction in outstanding Equity Shares, improvament in earnings per Equity Share and
enhanced ratum on invested capital. Tha Buyback will not in &ny mannar impair the ability of tha Company to purswee growith oppartunities or mest its cash
requiraments for business operations.

2.2 Buyback is being undertaken, inferala, for the following reasons:

i} Thi Buyback will halp the Gompany 1o refum surpdus cash o its shareholders halding Equity shames broadly in proportion 10 theie sharaholdirg,
ihereby enbancing the overall reluen o shareholders,

tii} Tha Buyback, which is being implemented through the tandar offar route as préscribed undar the SEBI Buyback Regulations, would invohe allocation
af number of sharas as per thear entitlemeant or 15% of the numbsar of sharas 1o ba bought back whichavar is higher, resenvad for thea small sharahalders.
The Company believes that this reservation for small shareholders would benefit a large number of public sharebolders, who would get classified as
“Small Shareholder” as per Hegulaton 2{)in) of ha SEB| Buyback Regulabons,

{iiij Tha Buyback may halp in impraving returm on eguity, by reduction in the equity base, theraby leading to long term increasa in shareholders’ value;

vl The Buyback gives an optian to the Shareholders holding Equity Shares of the Company, wiho can choose to participate and get cesh in eu of Eguity
Shares 10 be accepted under the Buyback offer or they may choose not o paricipate and enjoy a resultant increasea in their percentage sharehalding,
post thea Buyback offer, without additional irsestment.

{v] Optimizesa the capital structura,

3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK

d. 1. The Company proposes to Buy-back up fo 942,300 (Nine Lakh Forty Two Thousand Three Hundred] fully paid-up Equity Shares having a face valus of
21/- [Rupse One anly) each represanting 1.53% of the fotal issued and paid-up equity share capital of the Company as per the audited financial siatements
as of March 31, 2023.

4. BUYBACK PRICE AMD BASIS OF DETERMIMIMG THE BUYBACK PRICE

4.1 The Equity Shares of the Company are proposed to be bought back at a price of £ 210 (Rupees Twoe Hundred Ten ondy) per Equity Share,

4.2 The Buyback Price of £ 210 (Bupees Two Hundred Ten andy) per Equity Share has been arrived al after considering various factors includirg, bt rot Bmited
to, the frends in the volume weighted average price and closing price of the equity shares on the BSE where the maximum volume of trading in Equity
Shares is recorded), price eamings ratic, Impact on other financial parameters and possible impact of Buyback on the eamings per share,

4.3 The Buyback Price represants:

i.  Premium of 33.84% over the closing price of the Equity Shares on BSE limited as on Mowamber 23, 2023 being the dale on which the Company
intimated to the Stock Exchanpe of the date of the meeting of the Board of Directars whearein the praposal of Buyback was considered.

ii. Premium of 48.19% owver the volume weighted average market price of the Equity Shares on BSE Limited, during the 2 (hwo) weeks preceding the date
af intimation to the Stock Exchange of the date of the meeting of the Board of Directars whersin the proposal of Buyback was considered.

il, Premium of 71,79% over the volume weighted average market price of the Equity Shares on BSE Limited, during the 30 (thirty) trading days preceding
the date of intimation to the Stock Exchange of the date of the meeting of the Board of Directors wherein the proposal of Buyback was considered.

Iv,  Premium of 104.26% over the volume weighted average market price of the Equity Shares on BSE Limited, dusing the G0 (sixty) trading days preceding
the date of inimaticn to the Stock Exchange of the date of the mesting of the Board of Directors wherein the proposal of Buyback was considered,

The chosing market price of the Equity Sharas as on the Intimation Date was ¥ 156.90 and as on the Board Meating Date was ¥ 166.45 on the BSE Limated.

The Company confirms that as required under Section 68(2}d) of the Companies Act, the ratic of the aggregate of secured and unsecured debts cwed by
the Company will be ot mose than twice the pald-up share capital and free reserves on the basis of Avdited Financial Statements of the Comparyy, after the
Buyback.

5. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AMD ITS PERCENTAGE OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND
SOURCES OF FUNDS FROM WHICH THE BUYBACK WOULD BE FINAMCED

5.1. The maximum amount required for Buyback will nof excead T19,78,83,000 (Rupees Minsteen Crores Seventy Eight Lakhs Eighty Three Thousand anly)
excluding Transaction Costs, being 19.50% and 18.33% of fully paid up equity shara capital and fresa resensas which is not axcesding 25% of the aggregate of
tha fully paid up equilty shara capital and fres resamrves of the Company as par tha latest Audited Standalona Financial Staternents and Audited Consalidated
Financial Statemants of the Company far the period anded March 31, 2023, raspactivaly.

5.2. The funds for the implamentation of the proposed Buyback will be sourced aut of the frae reserves of the Company and Securities Premivm Account ar
such other source as may be permittad by the SEBI Buyback Regulations or the Companies Act, The funds usad will not excead 25% of the paid up aguity
capital and free resarves of the Company as on March 31, 2023. The funds bormowed, if any, from Banks and Financial Institutions will not be used for the
Buyback.

5.3. The Company shall transfer from its free reservaes a3 sum equal to the nominal value of the Equity Shares bowght back through the Buyback to the Capital
Redemption Reserve Account and details of such transfer shall be disclosed inits subsequent audited financial statemant.

6. DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY

6.1. The aggregate shareholding of the (i} promoter and promoter group of the Company (“Promoter and Promoter Group") and persons in confrol, and (i)
directorsy trusteesy pariners of companies) entities which are a part of the Promater and Promoter Group &% on the date of the Postal Ballot Notice be,
Movember 23, 2023
il Aggregale shareholding of the Promoler and Promoter Group and persons who are in control

Sr. No. Hame of Shareholder Number of Equity Shares Percentage (%)

A, PROMOTERS
Hajesh Nanalal Doshi 74.53,640 12.11
Devyani C Dash 53,22 560 10.28
Khushboo Doshi 48 67,042 .o
Palay Kisharbhai Dashi 43,26 609 7.84
Mita Kishor Dashi 38,84 600 B.31
Ltsay Kishorkumar Dashi 3219372 5.23
Kruti Aajeshbhai Doshi 3 44,132 511
Karishma Rajash Dashi 29 33 395 477
Litkarsh Rapesh Doshi 17,34, 780 282
Kishor Manalal Doshi 14,43 000 245
Rajesh N Doshi HUF 6,860,000 1.07
H"fshnr M Doshi HUF 324,000 .53
Sub-Total (A) 4,08,13,140 66.33

B. PROMOTER GROUP
Shrutina Mewdgan LLP 1,000,000 [ [
Sub-Total (B) 1,000,000 0.16
Grand- Total (A+B) 4,09,13,140 66.49
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY EHAHES OF RAJOO ENGINEERS LIMITED FIDH THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER ROUTE USING
STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER SECURITIES AND EXCHANGE BOARD OF INDIA (BUY BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED (“BEUYBACK REGULATIONS").

iil Aggregate shareholding of the Directors of companies which are part of the Fromoter and Promoter Group as on the date of Notice of postal
ballot i.e Wednesday, November 29, 2023: Given thal Promotars are eithar individual or LLP the aggregate sharehalding of the Direclors of Prarmater
and Promater Group Companies as per the latest sharehalding pattern available as on the date of Notice of postal balkot does nat apply.

iii} Aggregate shareholding of the Directors and Key Managerial Personnel of the Company &3 on the date of Notice of postal ballot lLe.
Wednesday, Movember 28, 2023:

Sr. MName Designation Mao. of Equily Shares held in the % of Shareholding
No company

1 Suril Jair Dirachor 17.150 0.03

2 | Kirit Ratanashi Yachhani Diractor 6,500 | 0.0

3 |Laxman Rudabhal Alagiva Director

4 | Pratik Kathar Lhirgchor 10,560 0.02

5 | Shital Badshah Diractor - |

& | Prakash Chelaji Daga CFOQ

7 | Rohit Sojitra C5 . .

Total 34,210 .06

iwl Aggregate shares purchased or sold by the Promoter and Promoter Group and persons who are in control, directors of companies which are
a part of the Promaoter and Promoter Group of the Company during a peried of six months preceding the date of the Board Meeting at which
the Buyback was approved till the date of Postal Ballot Motice . i.e., Movember 29, 2023 are as follows:

al By the Prarmater and Promoter Group and pérsons in candral:

Mame of the Aggregate Number of equily Mature of Maximum | Date of Maximum | Minimum | Date of Minimum Price
shareholders ghares Acguired Sold Transaction Frice Price Price
Uisay Doshi 3,000,000 Purchase 40,00 May 22, 2023 35.70 June 01, 2023
Shrutina 1,030,000 Purchass 1.36.75 Movamber 13, 2023 | 135.00 Movembar 13, 2023
Mexlgen LLP

Except as disclosed above, the Promater and Promoter Group and persans in control have nol purchased or sold any Equity Shares of the Company
and there has been no change in their sharghaldings for last six (6) mornths prior to the date of the Board Meeting till the date of Postal Ballot Matice
i.8., November 29, 2023,

bl  Aggregate shares purchased or sald by the Direciors of companies which are part of the Promoter and Promater Group: Nat Applicable

] Aggregate shares purchased or sold (gither throwgh the stock exchanges or off market transaction) by the Directora {other than Promaters) and Hey
Managerial Parsonnel of the Company during a pefiod of six months preceding the date of the Beard Meeting till the date of Postal Ballof Nobice ..,
Movember 29, 2023:

Hame of the |Aggregate MNumber of equ Mature of | Maximum | Date of Maximum | Minimum
Director u.i'l.ugra-a An-m.lira-d.l'ﬁnl?:l o Transaction | Price Price Price Dete of Minlmum Price
Lavman 14650 Sale B30 | PAMRTINERR| s May 189, 2023
Rudabhai
Ajagiya 4000 Purchase | 71.53 E"'EF"T;?E;" M| ases July 05, 2023

7. INTENTION OF THE PROMOTER AND PERSONS IN CONTROL OF THE COMPANY TO PARTICIPATE IN BUYBACK

7.1 Interms of the SEBI Buyback Regulations, under the tender ofier route, the Promoder and Promoter Group have an option to participate in the Buyback. In
fhis regard, one of the promater a5 menbonad below had expressed his intantion, vida his letber dated Novembar 28, 2023 to paricipats in the Buyback and
may tender up 1o his respectve entitlement as on the Record Date and [ or may also tender additional Equity shares which shall not exceed his respective
shareholding in the company, s reguired in compliance with the SEBI Buyback Regulations.

Please ses below the maximum numbar of Equity Shares proposad to be tendared by one of the Promaters. :

S Mame of the Promoter/Promotar | No. of Equity Shares Held Maximum Number of Equity Shares intended to be offered in the
Mo Group Buyback
1 Kishor Manalal Doshi 14,43 000 1443000
7.2 The details of the date and price of acquisition of Equity Shares that Promoters | Promoter's Group intend to tender are set-out below:
Date of Number of equity | Face | Issue/ Acquisition/ Sale Consideration (cash, other than
transaction SIS D HAnERction shares Acquired/'Sold | Value | Price per Equity Share (Rs.) cash, slc.)
FTfoA T | ot e shares Wom Lot 1443000 1* A NA
Champaben Nanalal Dashi

* One share of face value ¥ 10 each was comeerted Into 10 shares of face value $1/- each on Seplember 18, 2009

B. NO DEFAULTS:

Theare are no defaults subsisting in the payment of dividend dus to any sharshalder or repayment af any term loans or interest payable theraon ta any

financial instlution or banking companies, Further the Company has nol issued any depaosits, debentures or preference shares,

9. CONFIRMATIONS FROM THE BOARD:

The Board of Directors of the Company has made a full anquiny into the affaira and prospects of the Company and has formed the opinion:

ij That immeadiataly following the date of the Board Mesting held on Movember 28, 2023, and the date on which the results of the Postal Ballod will be
declared, there will be no grownds on which the Compary could be lound unable to pay its debts;

) Thal as regards the Company’s prospects for the year immedately followang the date of the board meeting as well as the year immedialely following
thie date on which thie results of the Postal Ballot will be declared, approving the Buyback and having regards to the Board's intentions with respect
o the managament of the Company's business duning that year and Lo the amount and character of the linandcial resources, which will, in ihe Board's
view, be available to the Company during that year, the Company will be able to meet [ts liabilites as and when they fall due and will ot be rendered
insabeant within a pericd of one year from the date of the board mesting approving the Buyback as well as the year within a period of one year from the
date on which the resulls of the Postal Ballot will be declared.

iij That in farming the opinion aforesaid. the Board has takan into account the liabidlities as if the Company were being wound up under the provisions of
thie Companies Act (including prospective and contingent liabilties) and the insolvency and Bankruptcy Code, 2016, as amended.

10. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND THE COMPANIES ACT.

+  all Equity Shares of the Comparyy are fully pald up;

«  the Company has nol urdertaken a buyback of any of ils securities during the pericd of one year immediatedy preceding the date of this Board meeting;

* the Company shall not issue and allat any shares or ather specilied securities including by way of bonus or conversion of emplovee stock options!
cutstanding instruments Into Equity Shares, from the date of Board Meeting il the expiry of the Buyback Pericd,

+  The Comparny, as per provisions of 2400 () of Buyback Regulations, shall not raise further capital for a period of ane year fram tha date of completion
of payment 1o sharehaldess under this buyback except in discharge of its subsisting obligations,

+  The Company, as per provisions of Section 68(8) of the Companies Act 2043, shall net make a further issue of the same kind of shares ar other
securities including allctment of new shares under clause (a) of sub-section (1) of section 62 or ather specified securities within a period of six months
from completion of buyback excapt by way of a bonus issue or in the discharge of subsisting obligations such as conversion of warrants, stock oplion
schemes, swaal aquily or carvarsion of prederanca shares or debenturas into eguity sharas;

=  The Company will not buyback the locked-in Equity Shares and non-fransferabla Equity Shares il the pandency of the lock-in or 1l the Equity Shares
become transferable,

L] the Company shall not buy back is shares or other speciled securities from any person through negoliated deal whethar an or off the stock exchange
or through spol transactions o through privale arrangemeant;

«  (here are no defaults subsisting in the repayment of deposits accepled either before or after the Compardes Act, 2013, interest payment thareon,
redemption of debentures or Interest payment thereon or redemption of debentures or preference shares or payment of dividend duee 10 any
shareholder, or repayment of any term; loans ar interest payable thareon fo any financial institution or banking companies;

=  barowed funds from banks and financial institutions, i amy, will not be used for the Buyback;

+  the Buyback Offer Size does not exceed 25% of the aggregate of the fully paid-up Equity Share capital and free reserves (including securities premium
account) of the Company as per the latest audited balance shest a5 on March 31, 2023 on standalone and conselidated basis, whichever ssts out a
loweer amount;

« that the maximum number of Equity Shares proposed to be purchased under the Buyback does not excesad 25% of the total number of Equity Shares
in tha paid-up Equity Share capital of the Company as par the audited balanca shaat as on March 31, 2023 an standalone and consobidated basis,
whiGhewer 2a1s oul a loseer limit;

¢« fhe ratio of the aggregate of sacured and unsecured debis owed by the Company shall not be more than twice the paid-up capital and free reserves
after the Buyback, based on both standalone and consolidated financial statements of the Compary, whichever sets out lower amount; as prescibed
under Buyback Regulations, the Companies Act, the rules made thereunder and other applicable aws;

= the Comparny shall not make any offer of Buyback within a pericd of cne year reckoned from the expiry of the Buyback Period;

*  The Company has cutstanding facilities with lenders, In accordance with Regulation S(i(ch and Schedule | clause (xi) of the Buy-back Regulations, it
is confirmed that there is no breach of any covenants of the loans taken from all the lenders,

= there is no pendency of any scheme of amalgamation or compromise or arangement pursuant 1o the provisions of the Companies Act as on date;

#  the Comparny will not withdraw the Buyback after the public announcement of the Buyback is made;
the Company s not undertaking the Buyback to delist its equity shares ather specified securities from the stock exchange;

Consideration of the Equity Shares bought back by the Company will be paid only by way of cash,

=  The Company shall transfar from its free resernvas a sum equal to the nominal valus of the Equity Shares purchased throwgh the Buyback to the Capital
Redemptlion Reserve Account and the detais of sech transher shall be disclosed inits subsequent audited financial statements,

+  The Company shall nofl directly or indirectly purchase its own sharas:

i. through any subsidiary company including its own subsidiary companies; or
ii. through any investment company or group of investment companies; ar

+  There are no delaults subsisting in the repayment of deposits, Interest payment thereon, redemplion of debentures or interest payment therecn or
redemption of preference shares or payment of diidend due to any sharehalder, or repayment of any term loans o iferest payable therecn to any
financial institution or banking company, in the last three years.

The Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the Companies Act,

11. THE TEXT OF THE REPORT DATED NOVEMEER 29, 2023 ADOPTED BY THE BOARD OF DIRECTORS MEETING ADDRESSED TO THE BOARD
OF DIRECTORS BY THE COMPANY'S AUDITORS ON THE PERMISSIBLE CAPITAL PAYMENT OPINION FORMED BY DIRECTORS REGARDING
INSOLVENCY IS REPRODLUCED BELOW:

Tha text of the Reporl dated MNovamber 28, 2023, recened from M/s. Rushabh R Shah & Co. Firm Regesiration No.: 156419W, the Statulory Auditors of the

Company, addressed to the Board of Directors of the Company is reproduced below,

Quiole

The reporl dated Movembaer 29, 2023 receved from, Rushabh R Shah & Co., Chartered Accountants, the statulory asditors of the Company, addressed 1o the
Board of Directors of the Company is reproduced as under:

Ta,

The Board af Diractors,

RAJOO ENGINEERS LIMITED

Hajoo Avanus, Survey Mo, 210,

Plat Mool Industrial Arsa, Veraval (Shapar],

Dist- Rajkot — 360024 Gujarat - India

Dear Sirdadam.

Sub: Independent Auditors' Report In respect of proposed Buy-Back of equity shares by Rajoo Englneers Limited ("the Company") In terms of clause

—

3

(i} of Schedule | of Securities and Exchange Board of India (Buy-Back of Securities) Requlations, 2018, as amended (the "SEBI Buy-Back
Regulations')

This report is issued in accordance with the terms of our engagement letter dated Movember 23, 2023,

The Board of Directors of the Company have approved a proposed Buy-Back of equity shares by the Company at s mesting held an Movember 23, 2023,
in pursuance of the provisions of Section 68, 68 and 70 of the Companies Act, 2013 ('the Act') read with the Securities and Exchange Baoard of India (Buy-
Back of Securities) Regulations, 2018, as amended ("5EBI Buy-Back Ragulations™).

Tha accompanying Statement of permissible capital payment {(ncluding premium} {&nnexwure A7) a5 at March 31, 2023 (harsinafter referred as the
“Statement”) is prepared by the managament of the Company, which we have signed for idantification purposs only.

Management's Responsibility for the Statement

i.

Tha praparation of the Statement in accordance with Saction 62(2) of the Act and in compliance with Section 68, 68 and 70 of tha Act and SEBI Bury-
Back Regulations, is the responsibility of He Managament of the Company, including the computation af the amount of the parmiessible capilal payment,
the preparation ard maimenance of all accounting and other relevant supporting records and documents. This respansibility includes the design,
implementation, and maintenance of intermal control refevant 1o the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

The Board of Directors is also responsible 1o make a full inquiry into the affairs and prospects of the Company and to form an opinion on reasonable
grounds that the Company will e abls to pay its debts from the date of Board mesting appraving the buyback of its equity shares i.a., Movember 29 2023
(herainaftar referrad as tha “date of the Board mesting”) ard will not ba rendared insalvent within a period of one year from the date of declaration of result
al the postal ballot appraving the Buyback of Equily Shares, and in lorming the opineon, it has taken into account the liabdities (ncluding prospective and
cantingent Nabilities) as if the Company were being wound up under the provisions of the Companies Act or the Inschency and Bankruptcy Code, 2016,

Auditors’ Responsibility

G,

Fursuant to the requirements of the SEBI Buy-Back Regulatons, i1 is aur responsibllity to provide reasonable assurance whather,

i, we hawve inguired inlo the state of alfaics of the Company in relation 1o is audited standalone and asdibed Consolidated financial stalements as al and
for financial vear ended March 31, 2023 read with the declaration of sclency approved by the Board of Direciors dated November 29, 2023,

i, the amount of the permissible capital payment {ncluding premium) as stated in Annexure A Tor the proposed Buy-Back of equity shares has been
properly determined considering the audited caondansed standalane interim financial statements in accordance with Section 6&(2)(c) of the Act and
Requlation 4 of SEBI Buyback Regulations; and

iii, - the Board of Directors of the Company in their meeting dated Movember 29, 2023, have formed the opinion as specifiad in clause (x) of Schedule | to
the SEBI Buy-Back Regulations, on reasonable grounds that the Company will not, having regard to its state of affairs, be renderad insohant within a
pariad af ana year from the date of declaration of result of the postal ballet approving the Buyback of Equily Sharas,

..... Continued on next page
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7. The annual audited standalons and consalidated financial statements referred to in paragraph 6 above, have been audited by us, on which we have issued
an unmadified awdit opinkan in ouwr report dated May 15, 2023, Wa conducted ouwr audit of tha annual standalone and consolidated financial statements in
accordance with the Standards on-Auditing specified under Saction 143{10) of the Act and other applicable authoritative pronouncaments issued by the
Institute of Charlered Accountarts ol India (‘tha ICAI'). Those Standards require that we plan and perdorm (he acdit io obtain reasonable assurance about
whethar the financial slaterments are free of material misstatament. Our awdil was not plannad and parformed in connactian wilh any ransactkons to idanlily
ratiers that may ba of potential interast o third parties.

B.  Owur engagament invohves parforming procedures to abtain sufficient appropriate evidence on the above repaorting. Tha procedures salected depand on the
auditor's judgement, including the assessmeant of the risks associated with the above reporting. We accordingly performead the following procedures:

i. Examined that the amount of maximum parmissible capital payment fowards the Buy-Back of equity shares as detailed in Annesoure A has been
computed in accordance with the limits specified in Section 68(2) of the Act;

i, Inquired into the state of aftairs of the Company in relation to its audited standalone and audited consolidated financial statemeants as at and for financial
vear ended March 31, 2023,

4, Obtaired declaration of schency as approved by the board of directors on November 29, 2023 pursuant 10 the requirements of clause (x) of Schedule
| to the SEBI Buy-Back Regulatons,

iw.  Traced the amounts of paid-up equity share capital, retained samings and Geanaral Besarves as manboned in Annaxurg A from the acdited standatona
and audited Consolidated financial staternents a8 at and for financial year ended March 31, 2023,

v. Examined ihat the proposed Buy-Back of equity shares approved by Beoard of Directars in its meeting hald on November 28, 2023 is authorized by the
Articles of Association of the Campany,

vi. Examined that all the shares for Buy-Back are fully paid-up;

vil. Werified the arthmetical accuracy of the amounts mentioned in Annexune &; and

viii. Obtaired appropriate represantations from the Management of the Company.
9. We conducied our examination of the Statemant in accordance with the Guidance Mote on Raports or Cerdificates for Special Purposss’ (Revised 2016)
issued by tha Instilute of Charterad Accountants of India. The Guidance Mote requires that we comply with the ethical requirermsnts of the Goade of Ethics
issued by the Institule of Charterad Accountants of India.
10. We have complied with the relevant applicable reguiraments of the Standard on Quality Controd (S0C) 1, Quality Cantral for Firms that Perform Audits and
Raviews of Historical Financial Infarmation, and Cther Assurance and Related Sanvices Engagements.
11, We have no respongibility 1o update this repor for events and circumstances accuming after the date of this repart,
Dhpinicn
12, Basad oninguiries conducted and our examination as above, we report that:
al We have inquired into the state of affairs of the Company in relation to its audited standalone and audited Consolidated financial statements as at and
for financial year ended March 31, 2023 read with the declaration of sobvency approved by board of dirsctors on Movember 20, 2023;

bl  The amount of permissible capital payment (including premium} fowards the proposed Buy- Back of equity shares a5 computad in the Statement
attached hierewith is, in our view properly determined in accordance with Section 68(2)(c) of tha Act and Regulation 4 of SEB| Buy-Back Regulations.
The amounts of share capital and free reserves have been extracted from the audited standalone and audited Consolidated financial statemenis a5 at
and for financial year ended March 31, 2023; and

¢l the Board of Directors of the Company In their meeting dated Movember 29, 2023, have formed the opinlon as specified In clause (k) of Scheduls | to
the SEEBI Buy-Back Regulations, on reasonable grounds that the Company will not, having regard to its state of affairs, be rendered insolvent within a
period of one year from the date of declaration of result of the postal ballot approving the Buyback of Equity Shares,

13. Based onthe representations made by the management, and other information and explanations given 0 us, which to the best of our knowledge and belief
were necessary for this purpose, we are nol aware of anything to indicate that the opinicn expressed by the Directors In the declaration as to any of the
matters mentioned in the declaration s unreasonable In circumstances as at the date of declaration,

Restriction on Use

14, This report has been issued at the request of the Company salaly for use of the Company (i) in connection with the proposed Buy-Back of equity shares of
the Company in pursuance to the provisions of Sections 68 and other applicabla provisions of the Act and Buy-Back Regulations, (i) to enable tha Board
aof Directors of the Company o includa in the public announcemeant. latbar of offer and other documeants peartaining to Buy-Back of equity shares to ba
sent to the shareholdars of the Company or filed with [a) the Begistrar of Companies, Sacurities and Exchange Board of India, Stock Exchanges, public
shareholders and any other regulatory autharity as per applicable law and (b)) the Central Depository Services (India) Limited, National Securities Dapositary
Limitad and {iii) for providing 1o the managers, each lor the purpose of exdinguishment of equily shares and for their diligence and may nod be suitabls Tar
any other purpase. Accordingly, we do ned accep! or assume arvy liability or ary duty of care lor any other purpose ar o any other person o whom this
repar is shown or inlo svhose hands i may come withoul cur priar eonsent in woiting,

For Rushabh R Shah and Co.

Chartered Accountanis

Firm's Registration No: 1558419

B/

Rushabh Shah

Propreitor

Membership No: B07T585 Date: Movember 29, 2023
UDIN: 23607585BGWEKFA 1150 Flace: Rajkot

Annexure A:
Statement of permissible capital payment (including premium)
Computation of amount of permissible capital payment towards buy back of equity shares of Rajoo Engineers Limited in accordance with proviso to
Section 68 (2) of the Companies Act, 2013 (the “Act") and Regulation 4 of the SEBI Buy-Back Regulations, based on the audited standalone and audited
Consaolidated financial statements as at and for financial year ended March 31, 2023:

P | M
| Equity Share Capital- Subscribed and Paid-up (A) 615,31 §15.31

Frea Resarvas
- Securities Premium Account 1188.79 118879
- Ganaral Resarsa A85.37 385.37
- Surpius in Statement of Profit and Loss 5033 BB05.30
TOTAL FREE RESERVES (B) 9533.49 1017846
TOTAL (A+B) 10148.8 1079477
Maximum amount permissible for the Buy-back under Seclion 68 of the Acli.e. 25% ol tolal 2537.2 265908.69
paid up equity capital and ires reserves
Maximum ameount permissible for buy back Le, lower of 25% of Tatal paid-up Capital and 253720
Frea Reserves of standalone and Consolidated Financial Statements
Amount proposed by Board Resolution dated November 29, 2023 approving the Buyback. 1976.83

UNQUOTE

12. RECORD DATE AND SHAREHOLDER'S ENTITLEMENT

12,1, As required under the Buyback Regulations, the Company has fixed January 31, 2024 as the record date (the “Record Date”) for the purpose of
determining the entitlement and the names of the equity shareholders who are efigible 10 participate in the Buyback, Eligible Shareholders will receive
a ketter of offer alorng with a Tender) offer form indicating their entitlement.

122, As reguired under the Buyback Regulations, the dispatch of the letter of offer shall be throwgh slectranic mode in accordance with the provisions of the
Companies Act within two (2) working days from the Record Date. If the Company receives a request from any Eligible Shareholder to receive a copy
of the letter of offer in physical form, the same shall be provided,

12,3, The Equily Shares proposed to be bought back as part of the Buyback are divided imlo two calegories:

i. Reservad category for small sharsholders (85 defined balow); and
i, General category far all Eligible Sharehalders,

12.4. As definad in Regulation 2(ij{n} of the Buyback Regulations, a “small sharehalder™ is a sharsholdar who holds equity sharas having markat value, on tha
basis aof closing prica an the stack axchange having higheast trading valume as on Récard Date, of not mora than 22,00,000/- (Rupees Twa Lakhs only).

125 Inaccordance with Regulation & of the Buyback Reguiations, 15% (fifteen percent] of the number of Equity Shares which the Company proposes to
buyback or such number of Equity Shares entitied as per the sharehalding of small shareholders as on the Record Dale, whichever is higher, shall be
reserved for the small shareholders as part of this Buyback.

12.6. On the basis of the shareholding on the Record Date, the Company will determine the entitemant of 2ach Eligible Shareholder, including small
shareholders, to tender their Equity Shares in the Buyback. This enfitement for each Eligible Shareholder will be calculated based on the number of
Equity Shares held by the respective sharehalder on the Record Date and the ratio of the Buyback applicable in the categaory 1o which such shareholdar
belongs, The final number of Equity Shares that the Company will purchase from each Eligible Sharehalder will be based on the tatal number of Equity
Shares tendered. Accordingly, the Company may naot purchase all of the Equity Shares tenderad by an Eligible Shareholder,

12. 7. In accordancs with Regulation S(x) of the Buyback Ragulations, in order (o enswre that the same sharesholders with multiple damat accountsfalios do
not receiva a higher entitlernant under the small sharehalder categaory, the Company will cub togeather the Equity shares hald by such sharsholders
with a common Permanent Account Mumber (PAN)] for determining the category (small sharehalder or genaral} and entittement under the Buyback. In
case of joint shareholding, the Company will club together the Equity shares held in casas where the seguence of the PANs of the joint shareholders
is identical, In case of physical shareholders, where the sequence of PANS is identical, the Company will club together the Equity shares held in such
cases, Similarly, in case of physical shareholders where PAN is not available, the Company will check the sequence of names of the joint holders and
club together the Equity shares held in such cases where the seqguence of name of joint shareholders Is identical. The shaseholding of institutional
investors like mulual lunds, pension funds'trusts, insurance companies, clearing members etc, with common BAN will not be clubbed together Tor
determining the category and will be considerad separaledy, where these Eguily Shares are held for different schemes and have a dilerent demat
account namenciature basad on infoarmation praparad by the ragistrar and transker agant (the “Registrar™) as per the sharehalder recards récaived
from the depasitories.

12,8, Afier accepting the Equity Shares tendered on the basis of entilement, the Equity Shares left to be bought back, f arvy, in one category shall first
be accepied, in proportion 1o the Equity Shares tenderad over and above thelr entitlerment in the offer by Eligiole Shareholders in that category, and
thereafter from Eligible Shareholders who have tendered over and above their entilerment in other category,

12.9.  The participation of Eligible Sharsholders in the Buyback is voluntary. Eligible Shareholders can choose to participate and get cash in lieu of shares
to be accepted under the Buyback or they may choose not fo paricipate. Eligible Shareholders may also accept a part of their entitlemeant. Eligible
Sharehoiders also have the option of tendering additional shares (over and above their entiternent) and panticipate in the shorifall created due to
non-participation of some other Eligible Sharehelders, if any. if the Buyback entitlement for any sharehelder is not a rownd number, then the fractional
entitlement shall be igrored for compatation of entiternant to tender Eqguity Shares in the Buyback

12,10, The magimum tender urder the Buyback by any Eligible Shareholdar cannot exceed the number of Equity Shares held by the Eligible Shareholdar
as on the Record Date. In casa the Eligible Sharehcldar holds BEquity Shares through multiple demat accounts, tha tender through a demat account
cannot excead the number of Equity Shares hald in that demat account.

1211, The Equity Shares tendered as per the entitiement by the Eligible Shareholder as well as additicnal Equity Shares tendered, it amy, will be accepied
as per the procedure lad down in the Buyback Regulaticns. The settiement of the tenders under the Buyback will be done using the “Mechanism for
acqguistion of shares through Stock Exchange pursuant to Tender-Offers under Takeowvers Buy Back and Delisting” notihed under the SEBI Circulars.

12,12, Small Shareholders holdings of multiple demat accounts would b clubbed fogether for identification of small sharsholder if sequence of Permanant
Account Mumber for all holders is matching. Similary, in case of physical shargholders, if the sequence of names of joint holders is matching, holding
under such folios should be clubbed together for identification of small sharehalder,

12,132, Eligible Shareholders will have (o fransfer their Equity Sharas from the same demat account in which they were holding such Equity Shares as on the
Record Date, and in case of muliple demat accounts, Eligible Shareholders are advised Lo tender the applications separately from each demat account
in which they hold the Equity Shares as on the Record Date. In case of any changes in the demat account in which the Equity Shares wera held as on
Record Date, such Eligible Shareholders should provide sufficient proof of the same to the Registrar to the Buyback and suwch tendered Equity Shares
may be accepied subject to appropriate verification and validation by the Regisirar 1o the Buyback.

12,14 Detailed instructions for paricipation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant time table will be included in the
latter of offer to be senl in due course 1o the Eligible Shareholders.

13. PROCESS AMD METHODOLOGY FOR THE BUYBACK

131, The Buyback is open to all Eligible Shareholders, |.e., the shareholders who on the Record Date were holding Equity Shares either in physscal form
(“Physical Shares™) and the beneficial owners who on the Record Date were holding Equity Shares in the demateriaized form (“"Demal Shares™,
Additionally, the Buyback shall, subject o applicable laws, 1o be facililated by tendering of Equity Shares by the shareholders and setlernant af the
same, thraugh the stock axchangs machanism as spacified in the 5EBI Circulars.

12,2 The Buyback will be implemanied using the "Mechanism for acquisition of shares through Sfock Exchange” notified vide the SEBI Circulars and in
accordance with the procedure prescribed in the Companies Act and the SEBI Buyback Reguiations, and as may be determined by the Board, on such
terms and conditions as may be permitted Dy law from time to time,

13.3. For implementation of the Buyback, the Company has appointed SMC Global Securities Limited as the registered broker to the Company
("Company’s Broker”) throwgh wham the purchasss and setilement on account of the Buyback waould be mads by the Company. The contact deatails
af the Company’'s Broker are as follows:

SMC Giobal Securities Limited

Address: 11,68, Shanti Chambers, Pusa Road, Mew Delhi — 110005
Email: crimsmcindiacniine.com

Contact person: Mr. Mishant Agarval

Contact mo.: 011-3011 133330111000

SEBI registration no.: INZD001 29438

CIN: L7480200L1994PLE063609

13.4. The Company will request the Stock Exchange ie BSE Limited ("BSE"), to provide the separate acquisition window (“Acquisition Window™) to
facilitate placing of sell orders by Eligible Shareholders who wish fo tender their Equity Shares in the Buyback. BSE will be the designated stock
exchange far the purposs of this Buybachk. The detailz of the Acguisition Window will be specified by the Stock Exchange from time to time.

13,5 During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by Eligible Shareholdess through their
respective stock brokers during normal trading hours of the secondary market. The stock brokess (“Seller Member(s)'") can enter orders for demat
shares as well as physical shares,

13.6. In the event the Seller Member(s) of any Eligible Shareholder is not registared with BSE as a trading member/ stock broker, then that Eligible
Sharehelder can approach any BSE registered stock broker and can register themselves by using quick unigue client code ("JCC™) facility through the
registersd stock broker (after submitting all details a5 may be required by such registered stock broker in compliance with applicabile law). In case the
Eligible Shareholders are unable 1o register using LICC facility through any other registered broker, Eligible Shareholders may approach Company's
Broker Le,, SMC Global Securities Limited to place thelr bids, subject to completion of KYC requirements as required by the Company's Broker.

1, ¥ Madification/cancallaton of arders and multiple bids from a singls Eligitia Sharetwalder will only be allawsd during the tendering pariod of the Buyback,
Multiple bids made by a single Eligible Shareholder for selling Eguity Shares shall be clubbed and considerad as “one bid” for the purpases of
acceptance.

13,8, The cumulative quantity tendered shall be made available on the website of the Stock Exchange throwghout the trading sessions and will be updated
at speciic interdals durng the temdenng pernicd.

13.8. Further, the Company will not accept Eguity Shares tendered for Buyback which are under restraint order of the court! any other competent autharity
for transfer) sale and! or title in respect of which is otherwise under dispute or where loss of share certificates has been nofified to the Company and
the duplicate share cerificales have not been issuaed either due to such request being under process as per the provisions of law ar otherwise.

13100 Inaccordance with Regulation 24(v) of the Buyback Regulations, the Company shall not buyback locked-in Equity Shanes and non-transferable Equily
Shares until the pandency of the lock-in or until such Equity Shares become transterable.

13.11.  The Buyback from the Eligible Shareholders who are residents cutside India including foreign corporate bodies (including erstwhile overseas corporate
bodies), foreign portfolio investors, non-resident Indians, members of foreign nationality, if any, shall be subject to the Foreign Exchange Management
Act, 1999 and rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder, as applicable,
and aso subject 1o the receipt/provision by such Eligible Shareholders of such approvals, if and ta the extent necessary or reguired from concerned
authorites including, but nod limited 1o, approvals from the Resense Bank of India under the Foreign Exchange Managemaent Act, 1939 and rubes and
regulations framed thereundes, it amy.

13.12.

1343

13.14.

1315,
13.18.

14.

15.

16.

17.

18.

The reporting requiremsents for non-resident shareholders under Reserve Bank of India, Foreign Exchange Managemernt Act, 1993, as amended and
any other rules, regulations, guldelines, for remittance of funds, shall be made by the Eligible Sharehodders and! ar the Stock Broker through which the
Eligible Shareholder places the bid

Procedure 1o be followed by Eligible Shareholders holding Equity Shares in the dematerialized form:

a. Eligibla Sharahoddears who desira to tender their Equity Sharas in the electronic) dematerialized form undér Buyback wauld have o do so through
their respective Saller Mamber by giving the details of Equity Sharas they intend to tendar undar the Buyback.

h. The Seller Member would be reqguired to place an order/bid on behalt of the Eligible Sharehalders who wish to tender Equity Shares in the
Buyback using the Acquisition Window of the Stock Exchanges. For further detaifs, Eligible Sharehaolders may refer to the circulars issued by
the Siock Exchanges and Indian Clearing Corporation Limited and the Mational Securities Clearing Corporation (collectively referred to as the
"Clearing Corporations™}.

¢, The details and the settlement number under which the lien will be marked on the Equity Shares tendered for the Buyback will be provided in a
separate circular 1o be issued by the Stock Exchanges and/or the Clearing Corporation.

d. For custedian participant crders for demat Equity Shares early pay-in is mandatory prior 1o confirmation of order by custodian, The custadian shall
either confirm or reject the orders not kater than the closing of trading hours on the last day of the tendering period, Thereafter, all unconfirmed
oroers shall be deemed to be rejected, For all confimed custodian participant orders, order modification shall revoke the custodian confirmation
and the revised order shall be sent to the custodian again for confirmation,

g The lien shall be marked by the Seller Member in the demat account of the Eligible Sharehalder for the shares tendered in tender offer. Detaits
of shares marked as lien in the demat account of the ERgible Shareholder shall be provided by the depositores to Clearing Corporabon. In
case, the Sharehalders demat account Is held with one depository and clearing member pool and Clearing Corparation Account 1s hekd with
other depasitory, shares shall be blocked In the shareholders demat accownt at source depoasitony during the tendering pericd. Inter depositony
tender offer ("IDT") instructions shall be Initiated by the shareholders af source depositony o clearing member’ Clearng Corporation account at
target depository, Source depository shall block the shareholder's securities (.e., transfers from free balance to blocked balance) and send IDT
message Io target depositony for confirming creation of lien. Details of shares blocked in the sharsholders demat account shall be provided by the
target depository to the Clearing Carporation,

. Upon placing the bid, the Seller Member shall provide a Transaction Registration Slkp (the "TRS") generated by the exchange bidding system to
the Eligible Shareholder. The TRS will contain the detalls of the ordes submitted like bid 1D number, application pumiber, DP 1D, chem 1D, number
of Equity Shares tendered, efc. In case of non-receipt of the completed tender form and other documents, but llen marked on Equity Shares and
a valid bid in the exchange bidding system, the bid by sech Eligible Shareholder shall be deemed o have been accepted.

g. Wis clarified that in case of dematerialized Equily Shares, submission of the tender form and TRS 1o the Registrar is not required. After
the receipt of the demat Equiy Shares by the Clearing Corporation and a valid bed in the exchange bidding system, the Buyback shall be dearmed
o have been accepted for Elgibée Shareholders halding Equity Shares in demat form.

h. The Ekgibia Sharehoddars will have to ensura that they keap the depository participant ("DP”) account active and unblecked. Furthar, Eligible
Shareholders will hawve to ansura that they keap the bank account attachad with the DP accouwnt active and updated to recaive credit ramittance
due o acceplance of Buyback of shares by the Company. Inthe avenl il any eguily shares are tendered to Clearing Corporation, excass
dematerialized equity shares or unaccepted dematerialized equity shares, if any, tenderad by the Eligible Shareholders would be returned to
thermn by Clearing Corporaticn. Il the security transfer instruction is rejected in the deposilory system, due Lo any ssue then such securities will be
fransferred o the shareholder broker's depository pool account for ormwvard transfer io the Eligible Sharebolder. In case of custodian participant
orders, excess demateralized shares or unaccepled dematerialized shares, if ary, will be refunded to the respective custodian depository pool
ACCOun.

I Elgib#a Sharahalders wha have tenderad their demat shares in the Buyback shall also pronade all relevant documents, which are necessary o
ensura fransferability of the demat shares in respect of the tender form to be sant Such documents may include {but not Bmited ta): (a) duly
attested power of attornay, if any parson other than the Eligible Shareholder has signed the tender farm; (b) duly attested death certificate and
succession cerificateegal heirship certificats, in case any Eligible Shareholder is deceased, or court approwved schama of merger/amalgamation
for a company; arnd () in case of companies, the necessary certified corporate authorizations (including board and/or general meeting resclution].

FProcedure to ke followed by Eligible Shareholders holding Equity Shares in the Physical form:

In accordance with the with SEBI Circular Mo, SEBHOQICFONMCMD/CIR/P/2020/144 dated July 31, 2020, Eligible Shareholders holding Equity Shares

in physical form can participate in the Buyback, The procedure is as below:

a. Elgible Sharsholders who are holding Eguity Shares in physical form and intend to paricipata in the Buyback will be reguired o approach their
respectve Sallar Member(s) along with the complete set of documeants for verification procedures to be carried aut. Swch documeants includs (i)
the tander form duly signed {by all Sharehalders in cassa shares ara in joint namas) in the same arder in which thay hobd the shares (i) anginal
Equity Share cerificate(s), (i} valid shara transfer formis) ia. Form SH-4 duly filked and signed by the transferors {i.e. by all registared Eligible
Sharehaolders in same order and as per the specimen signalures regisierad with the Company) and duly witnessed at the appropriate place
authorizing the transfer in favour of the Company, (iv) self-attested copy of the Eligible Shareholder's PAN card, (v) any other relevant documents
such as, bul nol limited 1o, duly altested power of allormey, corporate authorization (including beard rasolution/Specimen signature), nolarized
copy of death cerbificate and seccession cerlificate or probated will, il the original Eligible Shareholder has deceased, ele., as applicable. In
addition, if the address of the Eligible Sharehclder has undergone a change from the address registered in the Register of Members of the
Compary, the Elgible Shareholcer would be required 1o submit a sel-attested copy of address prool consisting of any one of the Tollowing
documents: valid Aadhar Card, Voler [dentity Card or Passpart.

b. Based on the aforesaid documents, the Seller Member shall place the bid on behalf of the Eligible Shareholder wha is holding Equity Shares in
physical form and intend to tender Equity Shares in the Buyback using tha Acquisition Window of the Stock Exchanges. Upon placing the bid,
the Saller Member shall provide a TRS generated by the Exchange Bidding System o tha Eligible Sharsholder. The TRS will contain the details of
order submitted such as falio number, Equilty Share certificale number, distinctive number, numiber of Equity Shares tendered, etc.

¢. The Saller Member/'Eligible Sharsholder is required to deliver the ariginal Equity Share certificate(s) and documents (&5 mentioned in Paragraph
a. abave) along with the TRS eithar by registerad post or couriar or hand dalivery to the registrar to the Buyback ie. Link Intime India Private
Lismited ("Ragistrar”) at the addrass mantionad at Paragraph 15 below or the collecton canter of the Registrar datails of which will b2 includead in
the Letter of Ofer within 2 days of bidding by Seller Mamber and the same should reach not later than the buyback closing date. The anvelope
should be super-scribed as “Rajoa Engineers Limited -Buyback Offer 20247, One copy of the TRS will be retained by Ragistrar and it will provide
acknowledgement of the same to the Saller Membar/Eligibée Shareholder.

d. Elgible Shareholdars holding phiysical Equity Shares should nota that physical Equity Sharas will not be accepted unlsss the complete set of
documants is submitted. Accaptances of the physical Equity Shares for the Buyback shall be subject fo verification as per tha Buyback Regulations
and amy further directions issued in this regard. The Registrar will verify such bids based on the docurmsnis submitted on a daily basis and all
such time the Stock Exchange shall display such bids as ‘uncanfirmed physical bids'. Once the Registrar confirms the bids, it will ba treated as
‘Confirmed Bids®

8. In case any Ekgibla Sharehalder has submitied Equity Shares in physical form for dematerialization, such Eligible Sharehalders should ensure
that the process of getting the Eguity Shares dematerialized is completed well in tima a0 that they can participate in the Buyback before the
closure of the tendering pericd of the Buyback,

f.  Am unregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares in the Buyback by submitting the duky
executed fransier deed for transfer of shares, purchased prior to the Record Date, in their name, akang with the offer form, copy of their PAN card
and of the persen from whom they have purchased shares and other relevant documents as reqguired for transfer, if any.

Maodification/cancellation of arders will only be allowed during the tendering period of the Buyvback,

The cumulative quantity of Equity Shares tendered shall be made available on the website of the Stock Exchange (BSE's websile: www.bseindia.com)

{hroughout the trading session and will be updated al speciic intervals during the tendering period.,

METHOD OF SETTLEMENT

Lipan finalization of the basis of acceptance as per Buyback Regulations:

g, The seflement of trades shall be carried out in the manner similar to setilement of frades in the secondary market,

b. The Company will pay the consideration to the Company’s Broker who will fransfer the lunds pertaining to the Buyback o the Clearing
Corporation’s bank accounis as per the prescribed schedule, For Equity Shares accepled under the Buyback, the Clearing Corporation will
make direct funds payoul to respective Eligikle Shareholders, If the Elgible Shareholders’ bank account detalls are not available or if the funds
transfer instruction s rejected by Reserve Bank of India/Elgitée Shareholders’ bank due to any reason, then such funds will be transferred to the
concemed Stock Broker's settlement bank account for anward transfer 1o such Eligible Sharehalders,

o.  For the Elgible Shareholders holding Equity Sharas in physical form, the funds pay-out would be given to their respective Seller Member's
seftlement accounts Tor releasing the same o he respective Eligible Shareholder's account

d. [In casa of cartain clisnt types, e, MBI foreign clients, ete. (where thare are specific ABl and other regulatory reguiraments partaining to funds
pay-cut) who do not opt to satila throwgh custodians, the funds pay-out would be given ta thair respective Sallar Member's setflement accounts
for releasing the sama ta the respective Eligible Sharahalder's account. For this purposs, the client type details would be collected from the
depasitoras, wharaas funds payvoul paraining to the bids satfled through custodians will be transterrad (o the settlemant bank accawnt of the
custodian, each in accordance with the applicable mechanism prascribed by Stock Exchanges and the Clearing Corporation from time o time.

a. Details in respect of sharsholder's entitlement for tendear affer procass will be provided to the Cleanng Corporations by the Company or RBegistrar
to the Buyback. On receipt of the same, Clearing Corporations will cancel the excass or unaccapted blocked shares in the damat account of the
shareholdar. On setilement date, all blocked shares mentionad in the acceptad bid will be transferred to the Clearing Corporations.

f.  The Eligible Sharehaolders will have to ensure that they keep the dapository participant (*DP") account active and unblocked to receive credit in
case of return of Equity Shares, due to rejection or due to non -accaptance,

g Inthe case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares In farget depository, Source depositony will
not be able to release the lien without a release of IDT message from target depository, Further, release of IDT message shall be sent by target
depository either based on cancellation request received from Clearing Corporation or automatically generated after matching with bid acoepted
detail as received from the Comparny or the Regisirar to the Buyback, Post receiving the IDT message from target depositony, source Depository
will cancel/release excess or unaccepted block shares in the demat account of the shareholder. Post completion of tendering period and receiving
the requisite details viz., demat account details and accepted bid guantity, source depository shall debit the securties as per the communication!
messane received from target depository to the extent of accepled bid shares from shareholder's demat account and credit it to Clearing
Corporation settlemant account in target depository on settlemeant date.

h.  The Seller Member{s] would issug contract nofe and pay the consideration for the Equity Shares accepted under the Buyback and refurn the
balance unaccepted Equity Shares to their respective clients, Company Broker would also issue a confract note to the Company far the Equity
Shares accepted under the Buyback,

I In refation to the physical Equity Shares:

i. If physical Equity Shares tendered by Eligible Shareholders are nol accepted, the share certificate would be returned 1o such Eligible
Shareholders by registered post or by ordinary post or courier at the Eligible Shareholders’ sole risk, The Company also encourages Eligible
Sharehwolders holding physical shares 1o demalerialize their physical shares.

i. I hawewer, only a partion of the physical shares held by an Eligible Sharshaolder is accepted in the Buyback, then the Company is autharised
io split the share cerificate and issue a Letter of Confirmation ("LOC”) in accordance with SEBI Circular Mo. SEBIVHO/MIRSDYMIRSD
RTAMB/P CIR/2022/8 dated January 25, 2022 with respact to the new consolidated shara certcate for the unaccepted Equity Shares
tendared in the Buyback. The LOC shall be dispatched to the address registered with the Registrar and Transfer Agent (*ATA"). The ATA shall
ratain the original share cadificale and deface the cartificate with a stamp “Lettar of Confirmation 1ssued” on the tace! raverss of the carificate
io the exlent of the excess physical shares, Tha LOC shall be valid for a period of 120 days from the date of ds isswance, within which the
Equity Shareholder shall be required to make a request 1o their depository participant for dematerializing the physical Equity Shares. In case
thi Equity Sharehobder faits to submit the demat request within the alorementionad period, the ATA shall credit the physical Equity Shares to
a separale domatl account of the Company openad for the said purpose,

.- The Eguily Shares bought back in dematarialized form would be transfarrad directly o the ascrow account of the Company ("Company Damat
Escrow Account”) provided it is indicatad by the Company Broker ar it will be transferred by the Comparny Broker to the Company Damal Escrow
Account on receipt of the Eguity Shares from the clearing and setlerment mechanism of the Stock Exchanges.

k. Eligible Sharehalders wha intend to participate in the Buyback showld consult their respactive Ssller Member for payment to them of any cost,
applicable taxes. charges and expansss (including brokerage) that may be leviad by the Seller Member upon the sefling shareholders for tendering
Equity Shares in the Buyback (secondary market fransaction). The Buyback consideration recenead by the Eligible Sharsholder from thaeir
respective Sellar Member, in respect of accepted Equity Sharas, could be net of such costs, applicable taxes. charges and expenses (including
brokerags) and the Campany accepts no responsibility to bear or pay such additional cost, charges and expenses (including brokarags) incurred
solaly by tha Eligible Sharaholdears.

I The lien marked against unaccepted Equity Shares will be released, if amy, or would be returned by registered post or by ardinary post ar courier
{in case of physical shares) at the Eligible Shareholders’ sole risk. Eligible Shareholders should ensure that their depository account is maintained
till all formalities pertaining fo the Offer are completed.

m. The Equity Shares lying to the credit of the Special Demat Account and the Equity Shares bowght back and accepted in physical form will be
extinguished in the manner and following the procedure prescribed in the Buyback Regulation

COMPLIANCE OFFICER

Imvastars may contact the Company Secratary & Compliance Officer appointed for buy back far any clarifications or to address thair grievances, if any,

during office hours i.e. 10.00 a.m. 1o 5.00 p.m. on all working days except Wednesday and public holidays, at the following address:

Company Secretary & Compliance Officer

Mr. Rohit Dineshbhai Sojitra

Rajoo Englneers Limited

Rajoo Avenue, Sursay Mo, 210, Plot Mo Indusinal Area, Vieraval (Shapar),

Dist- Rajkot — 360024 Gujarat - India.

Email ID: compliancas@irajon.com

Contact Mo: +91 87129 62704 | 52701 [ 32706,

Websile: www.rajoo.com,

REGISTRAR TO THE BUYBACK / INVESTOR SERVICE CENTRE

In case of any queries, sharehaolders may also contact the Registrar to the Buyback, during office hours i.e, 10,00 a.m. to 5.00 p.m. on all warking days

except Saturday, Sunday and public holidays, at the following address:

Mame: Link Intime india Private Limited

Address: C 101, 1281 Floor, 247 Park, L B S Marg, Vikhrah West, Murmbai - 400 083, Maharashira, India.

Tal: +91 8108114345

Fax: +91 22 4918 6060

Website: www linkintime.co.in

Email Id: rajooengineers buyback2024@linkintime.co.in

Contact Person: Shanti Gopalkrshnan

SEB| Registration Mo: INROOOO04058

Valldity: Permanent Registration

CIN: Ue7190MH1309PTC118368

MAMAGER TO THE BUYBACK

GYR Capital Advisors Private Limited

425, Gala Empire, Mear JB Tower, Drive In Road, Thatte|, Ahmedabad GJ - 380054

Tel: +91 B7775 64648

Email: info@gyrcapitaladvisors.com

Website: www. gyrcapitaladvisors.com

Investor Grievance E-mall: compliance@agyrcapitaladvisors.com

Contact Person: Mohil Baid

SEBI Registration Mumber: INMOCD012810

DIRECTORS RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Begulations, the Board accepts responsibility for the information centained in this Public Armouncement and
confirms that such document contains frue, Tactual and material information and dees not contain any misleading information.

For and on behalf of the Board of Directors of Rajoo Engineers Limited

Sy Sdy- Sd-

Mr. Utsav K. Doshi Mrs. Khushboo C. Doshi Mr. Rohit Sojitra

Joint Managing Director Managing Director Company Secretary & Compllance Officer
OiM: 0174486 DiN: 00025581 M. Mo: ASIE23

Date: January 18, 2024
Place: Veraval (Shapar)

financialexp.epapr.in

. . ... . . . Ahmedabad
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excellence in extrusion

RAJOO ENGINEERS LIMITED

Registered Office: Rajoo Avenue, Survey No. 210, Plot No.1 Industrial Area, Veraval (Shapar), Dist- Rajkot — 360024 Gujarat — India.
CIN: L27100GJ1986PLC009212,

Email ID: compliances@rajoo.com, Contact No: +91 97129 62704 / 52701 / 32706, Website: www.rajoo.com

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF RAJOO ENGINEERS LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER ROUTE USING

STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER SECURITIES AND EXCHANGE BOARD OF INDIA (BUY BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED (“BUYBACK REGULATIONS”).

This public announcement (the Public Announcement”) is being made in relation to the Buyback of Equity Shares (as defined below) of the
Company from the shareholders/beneficial owners of the Company through the tender offer route using the stock exchange mechanism, pursuant
to Regulation 7(i) and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as
amended (including any statutory modifications), amendment(s) or re-enactments from time to time) (Buyback Regulations”) along with the requisite
disclosures as specified in Schedule Il of the Buyback Regulations read with Schedule | of the Buyback Regulations read with the SEBI circular CIR/
CFD/POLICYCELL/M/2015 dated April 13, 2015, read with SEBI circular CFDIDCR2/CIR/P/2016/131 dated December 9, 2016 and SEBI circular SEB’HO/
CFO/DCR-AI/CIR/P/2021/615 dated August 13,2021 including any further amendments thereof.

OFFER FOR BUYBACK OF UP TO 9,42,300 (NINE LAKH FORTY-TWO THOUSAND THREE HUNDRED) FULLY PAID-UP EQUITY SHARES OF RAJOO ENGINEERS
LIMITED (“COMPANY”) HAVING A FACE VALUE OF Z1/- (RUPEE ONE ONLY) EACH (“EQUITY SHARES”) AT A PRICE OF %210/- (RUPEES TWO HUNDRED TEN
ONLY) PER FULLY PAID UP EQUITY SHARE IN CASH ON A PROPORTIONATE BASIS FROM ALL EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF THE
EQUITY SHARES OF THE COMPANY THROUGH THE TENDER OFFER ROUTE USING THE STOCK EXCHANGE MECHANISM.

Certain figures contained in this Public Announcement, including financial information, have been subject to rounding-off adjustments. All decimals have been
rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage change of such numbers may not conform exactly to the total figure given;
and (ii) the sum of the numbers in a column row in certain tables may not conform exactly to the total figure given for that column or row.

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The board of directors of the Company (hereinafter referred to as the “Board”, which expression includes any committee constituted by the Board to
exercise its powers) at its meeting held on November 29, 2023 (“Board Meeting Date”) has, subject to approval of the shareholders of the Company by way
of a special resolution through postal ballot, and subject to approvals of statutory, regulatory or governmental authorities, lenders as may be required under
applicable laws, approved the buyback of its Equity Shares from the shareholders of the Company, not exceeding 9,42,300 Equity Shares (representing
1.53% of the of the total number of Equity Shares in the total paid-up Equity Share capital of the Company, as on March 31, 2023) at a price of & ¥210
(Rupees Two Hundred Ten only) per Equity Share, payable in cash, for an aggregate maximum amount not exceeding ¥19,78,83,000 (Rupees Nineteen
Crores Seventy Eight Lakhs Eighty Three Thousand only) excluding any expenses incurred or to be incurred for the buyback i.e. brokerage, Costs, fees,
turnover charges, taxes such as tax on buyback securities transaction tax and goods and services tax (if any), stamp duty, printing and dispatch expenses,
if any, filing fees to SEBI and any other Appropriate Authorities (as defined below), stock exchange charges, advisor legal fees, public announcement
publication expenses and other incidental and related expenses and charges (“Transaction Costs”) (such maximum amount hereinafter referred to as
the “Buyback Size”), ") being 19.50% and 18.33% of the fully paid-up equity share capital and free reserves (including securities premium account) as
per the latest audited standalone and consolidated financial statements of the Company, respectively, as on March 31, 2023, which is not exceeding 25%
of the aggregate of the paid-up equity share capital and free reserves as per audited standalone Financial statements or audited consolidated financial
statements of the Company as on March 31, 2023, whichever sets out a lower amount, from all the shareholders/ beneficial owners of the Equity Shares of
the Company, as on the record date, on a proportionate basis through the tender offer route in accordance with the provisions of the Buyback Regulations
(hereinafter referred to as the “Buyback” ).

In accordance with Section 68(2) (b) of the Act, the Board had sought the approval of the shareholders of the Company by way of a special resolution since
the Buyback Size is more than 10% of the total paid-up equity share capital and free reserves of the Company. The shareholders of the Company approved
the Buyback, by way of special resolution, through postal ballot, pursuant to the postal ballot notice dated November 29, 2023 (hereinafter referred to as
the “Notice”, which expression includes the explanatory statement laying out the terms and conditions with respect to the Buyback) the results of which
were announced on Wednesday, January 17, 2024. In terms of Regulation 5(via) of the Buyback Regulations, the Board may, till one working day prior to
the Record Date, increase the Buyback price and decrease the number of Equity Shares proposed to be bought back, such that there is no change in the
Buyback Size.

The Buyback is pursuant to Article 61 of the Articles of Association of the Company, Sections 68, 69, 70, 108 and 110 and all other applicable provisions, if
any, of the Act and the relevant rules made thereunder including the Share Capital and Debentures Rules, and Management Rules, to the extent applicable,
the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations) the
Buyback Regulations, subject to such other approvals, permissions, and sanctions and exemptions, as may be necessary /or other authorities, institutions
or bodies, (together with SEBI and ROC, the Appropriate Authorities), as may be necessary and subject to such conditions and modifications as may be
prescribed or imposed while granting such approvals, permissions, sanctions and exemptions, which may be agreed by the Board.

The Equity Shares are listed on the BSE Limited. The Buyback shall be undertaken on a proportionate basis from the holders of the Equity Shares
of the Company as on the Record Date (Eligible Shareholders) through the tender offer process prescribed under Regulation 4(iv)(a) of the Buyback
Regulations and shall be implemented using the Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers under Takeovers,
Buy Back and Delisting notified by SEBI vide circular CIR/CFD POLICYCELL/1/2015 dated Apr 13, 2015, read with SEBI circular CFD/ DCR2ICIR/P/2016/131
dated December 9, 2016. SEBI circular SE8I/HO/ CFDIDCRJI/CIR/P/2021/615 dated August 13, 2021 and such other circulars or notifications, as may be
applicable, including any amendment or statutory modifications for the time being in force (SEBI Buyback Circulars”). In this regard, the Company has
requested to BSE Limited to provide the acquisition window for facilitating tendering of Equity Shares under the Buyback. For the purposes of this Buyback,
BSE will be the designated stock exchange (Designated Stock Exchange).

The Buyback Size is within 25% of the aggregate of paid-up capital and free reserves of the Company as per the audited standalone financial statements or
audited consolidated financial statements of the Company as on March 31, 2023 (i.e. the latest audited financial statements available as on the date of Board
Meeting recommending the proposal of the Buyback), whichever sets out a lower amount, in accordance with the provisions of the Act. The maximum
amount required for the Buyback will not exceed %19,78,83,000 (Rupees Nineteen Crores Seventy Eight Lakhs Eighty Three Thousand only) excluding the
Transaction Costs, being 19.50% and 18.33% of the total of the fully paid-up equity share capital and free reserves as per the latest audited standalone and
consolidated financial Statements of the Company, as on March 31, 2023, respectively, which does not exceed 25% of the aggregate of the total paid-up
capital and free reserves of the Company as per latest audited standalone and consolidated financials of the Company as on March 31, 2023. Further, under
the Act and Buyback Regulations, the number of Equity Shares that can be bought back in any financial year cannot exceed 25% of the total paid-up equity
capital of the Company in that financial year. Since the Company proposes to Buyback not exceeding 9,42,300 Equity Shares, representing 1.53% of the
total issued and paid-up share capital of the Company as per audited financial statements as of March 31 2023, the same is within the aforesaid limit.
Participation in the Buyback by shareholders will trigger tax on distributed income to shareholders and such tax is to be discharged by the Company. Further
the Buyback of Equity Shares may be subject to taxation in India and/ or in the country of residence of the Eligible Shareholders. The transaction of Buyback
would also be chargeable to securities transaction tax in India in due course. Eligible Shareholders will receive a Letter of Offer, which will contain a more
detailed note on taxation. However in view of the particularized nature of tax consequences, Eligible Shareholders are advised to consult their own legal,
financial and tax advisors for the applicable tax implications prior to participating in the Buyback.

The Buyback from the Eligible Shareholders who are residents outside India including foreign portfolio investors, foreign institutional investors and foreign
corporate bodies, erstwhile Overseas Corporate bodies, and non-resident Indians etc., shall be subject to such approvals if, and to the extent necessary
or required from the concerned authorities including approvals from the RBI under the Foreign change Management Act, 1999, as amended and the rules
and regulations framed thereunder, Income Tax Act, 1961 and rules framed there under, and that such approvals shall be required to be taken by such non-
resident shareholders.

The Buyback will not result in any benefit to the Promoter and Promoter Group and Directors of the Company except to the extent of the cash consideration
received by them pursuant to their respective participation in the Buyback in their capacity as equity shareholders of the Company, and the change in their
shareholding as per the response received in the Buyback, as a result of the extinguishment of Equity Shares which will lead to reduction in the equity share
capital of the Company post Buyback. Accordingly, one of the promoter has informed the Company regarding his intention to participate in the Buyback.
The extent of his participation in the Buyback has been detailed in Paragraph 7.1 of this Public Announcement.

A copy of this Public Announcement is available on the website of the Company at www.rajoo.com, the website of the Manager to the Buyback www.
gyrcapitaladvisors.com and is expected to be available on the website of the SEBI at www.sebi.gov.in during the period of Buyback and on the website of
the Stock Exchange at www.bseindia.com.

NECESSITY OF THE BUYBACK

The Board is of the view that the proposed Buyback will help the Company achieve the following objectives (a) Optimize returns to shareholders; (b)
Enhance overall shareholders value and (c) Optimizes the capital structure. The above objectives will be achieved by returning part of surplus cash back
to shareholders through the Buyback process. This may lead to reduction in outstanding Equity Shares, improvement in earnings per Equity Share and
enhanced return on invested capital. The Buyback will not in any manner impair the ability of the Company to pursue growth opportunities or meet its cash
requirements for business operations.

Buyback is being undertaken, inter-alia, for the following reasons:

() The Buyback will help the Company to return surplus cash to its shareholders holding Equity Shares broadly in proportion to their shareholding,
thereby enhancing the overall return to shareholders;

The Buyback, which is being implemented through the tender offer route as prescribed under the SEBI Buyback Regulations, would involve allocation
of number of shares as per their entitlement or 15% of the number of shares to be bought back whichever is higher, reserved for the small shareholders.
The Company believes that this reservation for small shareholders would benefit a large number of public shareholders, who would get classified as
“Small Shareholder” as per Regulation 2(i)(n) of the SEBI Buyback Regulations;

The Buyback may help in improving return on equity, by reduction in the equity base, thereby leading to long term increase in shareholders’ value;
The Buyback gives an option to the Shareholders holding Equity Shares of the Company, who can choose to participate and get cash in lieu of Equity
Shares to be accepted under the Buyback offer or they may choose not to participate and enjoy a resultant increase in their percentage shareholding,
post the Buyback offer, without additional investment.

(v) Optimizes the capital structure.

MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK

. The Company proposes to Buy-back up to 9,42,300 (Nine Lakh Forty Two Thousand Three Hundred) fully paid-up Equity Shares having a face value of

%1/- (Rupee One only) each representing 1.53% of the total issued and paid-up equity share capital of the Company as per the audited financial statements

as of March 31, 2023.

BUYBACK PRICE AND BASIS OF DETERMINING THE BUYBACK PRICE

The Equity Shares of the Company are proposed to be bought back at a price of ¥ 210 (Rupees Two Hundred Ten only) per Equity Share.

The Buyback Price of ¥ 210 (Rupees Two Hundred Ten only) per Equity Share has been arrived at after considering various factors including, but not limited

to, the trends in the volume weighted average price and closing price of the equity shares on the BSE where the maximum volume of trading in Equity

Shares is recorded), price earnings ratio, impact on other financial parameters and possible impact of Buyback on the earnings per share.

The Buyback Price represents:

i.  Premium of 33.84% over the closing price of the Equity Shares on BSE limited as on November 23, 2023 being the date on which the Company
intimated to the Stock Exchange of the date of the meeting of the Board of Directors wherein the proposal of Buyback was considered.

ii. Premium of 48.19% over the volume weighted average market price of the Equity Shares on BSE Limited, during the 2 (two) weeks preceding the date
of intimation to the Stock Exchange of the date of the meeting of the Board of Directors wherein the proposal of Buyback was considered.

ii. ~Premium of 71.79% over the volume weighted average market price of the Equity Shares on BSE Limited, during the 30 (thirty) trading days preceding
the date of intimation to the Stock Exchange of the date of the meeting of the Board of Directors wherein the proposal of Buyback was considered.

iv.  Premium of 104.26% over the volume weighted average market price of the Equity Shares on BSE Limited, during the 60 (sixty) trading days preceding
the date of intimation to the Stock Exchange of the date of the meeting of the Board of Directors wherein the proposal of Buyback was considered.

The closing market price of the Equity Shares as on the Intimation Date was % 156.90 and as on the Board Meeting Date was % 166.45 on the BSE Limited.

The Company confirms that as required under Section 68(2)(d) of the Companies Act, the ratio of the aggregate of secured and unsecured debts owed by

the Company will be not more than twice the paid-up share capital and free reserves on the basis of Audited Financial Statements of the Company, after the

Buyback.

MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES AND

SOURCES OF FUNDS FROM WHICH THE BUYBACK WOULD BE FINANCED

The maximum amount required for Buyback will not exceed %19,78,83,000 (Rupees Nineteen Crores Seventy Eight Lakhs Eighty Three Thousand only)

excluding Transaction Costs, being 19.50% and 18.33% of fully paid up equity share capital and free reserves which is not exceeding 25% of the aggregate of

the fully paid up equity share capital and free reserves of the Company as per the latest Audited Standalone Financial Statements and Audited Consolidated

Financial Statements of the Company for the period ended March 31, 2023, respectively.

The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company and Securities Premium Account or

such other source as may be permitted by the SEBI Buyback Regulations or the Companies Act. The funds used will not exceed 25% of the paid up equity

capital and free reserves of the Company as on March 31, 2023. The funds borrowed, if any, from Banks and Financial Institutions will not be used for the

Buyback.

The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares bought back through the Buyback to the Capital

Redemption Reserve Account and details of such transfer shall be disclosed in its subsequent audited financial statement.

DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY

. The aggregate shareholding of the (i) promoter and promoter group of the Company (“Promoter and Promoter Group”) and persons in control, and (ii)

directors/ trustees/ partners of companies/ entities which are a part of the Promoter and Promoter Group as on the date of the Postal Ballot Notice i.e,
November 29, 2023:
i)  Aggregate shareholding of the Promoter and Promoter Group and persons who are in control

Sr. No. Name of Shareholder Number of Equity Shares Percentage (%)

A. PROMOTERS
Rajesh Nanalal Doshi 74,53,640 12.11
Devyani C Doshi 63,22,560 10.28
Khushboo Doshi 48,67,042 7.91
Pallav Kishorbhai Doshi 48,26,609 7.84
Nita Kishor Doshi 38,84,600 6.31
Utsav Kishorkumar Doshi 32,19,372 5.23
Kruti Rajeshbhai Doshi 31,44,132 5.11
Karishma Rajesh Doshi 29,33,395 4.77
Utkarsh Rajesh Doshi 17,34,790 2.82
Kishor Nanalal Doshi 14,43,000 2.35
Rajesh N Doshi HUF 6,60,000 1.07
Kishor N Doshi HUF 3,24,000 0.53
Sub-Total (A) 4,08,13,140 66.33

B. PROMOTER GROUP
Shrutina Nextgen LLP 1,00,000 0.16
Sub-Total (B) 1,00,000 0.16
Grand- Total (A+B) 4,09,13,140 66.49

Nanlle of the | Aggregate Num!)er of equity| Nature Pf Maxi.mum Date of Maximum Mini.mum Date of Minimum Price
Director shares Acquired/Sold Transaction Price Price Price
Laxman 14650 Sale 83.00 Sept‘;’gg’:r 26, | 3730 May 19, 2023
Rudabhai
Ajagiya 4000 Purchase | 7153 | SOPETOSTTL | 4505 July 05, 2023

7. INTENTION OF THE PROMOTER AND PERSONS IN CONTROL OF THE COMPANY TO PARTICIPATE IN BUYBACK

7.1 In terms of the SEBI Buyback Regulations, under the tender offer route, the Promoter and Promoter Group have an option to participate in the Buyback. In
this regard, one of the promoter as mentioned below had expressed his intention, vide his letter dated November 29, 2023 to participate in the Buyback and
may tender up to his respective entitlement as on the Record Date and / or may also tender additional Equity shares which shall not exceed his respective
shareholding in the company, as required in compliance with the SEBI Buyback Regulations.

Please see below the maximum number of Equity Shares proposed to be tendered by one of the Promoters. :

Sr. | Name of the Promoter/Promoter | No. of Equity Shares Held Maximum Number of Equity Shares intended to be offered in the
No Group Buyback
1 Kishor Nanalal Doshi 14,43,000 14,43,000
7.2 The details of the date and price of acquisition of Equity Shares that Promoters / Promoter’s Group intend to tender are set-out below:
Date o_f Nature of transaction Number of_ equity Face !ssue/ Acqu_isition/ Sale Consideration (cash, other than
transaction shares Acquired/Sold | Value | Price per Equity Share (Rs.) cash, etc.)
Transmitted the shares from Late
27/01/2007 Champaben Nanalal Doshi 1443000 1* NA NA

* One share of face value % 10 each was converted into 10 shares of face value %1/- each on September 18, 2009

8. NO DEFAULTS:

There are no defaults subsisting in the payment of dividend due to any shareholder or repayment of any term loans or interest payable thereon to any

financial institution or banking companies. Further the Company has not issued any deposits, debentures or preference shares.

9. CONFIRMATIONS FROM THE BOARD:

The Board of Directors of the Company has made a full enquiry into the affairs and prospects of the Company and has formed the opinion:

i) That immediately following the date of the Board Meeting held on November 29, 2023, and the date on which the results of the Postal Ballot will be
declared, there will be no grounds on which the Company could be found unable to pay its debts;

i)  That as regards the Company’s prospects for the year immediately following the date of the board meeting as well as the year immediately following
the date on which the results of the Postal Ballot will be declared, approving the Buyback and having regards to the Board’s intentions with respect
to the management of the Company’s business during that year and to the amount and character of the financial resources, which will, in the Board’s
view, be available to the Company during that year, the Company will be able to meet its liabilities as and when they fall due and will not be rendered
insolvent within a period of one year from the date of the board meeting approving the Buyback as well as the year within a period of one year from the
date on which the results of the Postal Ballot will be declared.

iii)  That in forming the opinion aforesaid, the Board has taken into account the liabilities as if the Company were being wound up under the provisions of
the Companies Act (including prospective and contingent liabilities) and the Insolvency and Bankruptcy Code, 2016, as amended.

10. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND THE COMPANIES ACT:

e all Equity Shares of the Company are fully paid up;

e the Company has not undertaken a buyback of any of its securities during the period of one year immediately preceding the date of this Board meeting;

e the Company shall not issue and allot any shares or other specified securities including by way of bonus or conversion of employee stock options/
outstanding instruments into Equity Shares, from the date of Board Meeting till the expiry of the Buyback Period;

e The Company, as per provisions of 24(j)(f) of Buyback Regulations, shall not raise further capital for a period of one year from the date of completion
of payment to shareholders under this buyback except in discharge of its subsisting obligations;

e The Company, as per provisions of Section 68(8) of the Companies Act 2013, shall not make a further issue of the same kind of shares or other
securities including allotment of new shares under clause (a) of sub-section (1) of section 62 or other specified securities within a period of six months
from completion of buyback except by way of a bonus issue or in the discharge of subsisting obligations such as conversion of warrants, stock option
schemes, sweat equity or conversion of preference shares or debentures into equity shares;

e  The Company will not buyback the locked-in Equity Shares and non-transferable Equity Shares till the pendency of the lock-in or till the Equity Shares
become transferable;

o the Company shall not buy back its shares or other specified securities from any person through negotiated deal whether on or off the stock exchange
or through spot transactions or through private arrangement;

e there are no defaults subsisting in the repayment of deposits accepted either before or after the Companies Act, 2013, interest payment thereon,
redemption of debentures or interest payment thereon or redemption of debentures or preference shares or payment of dividend due to any
shareholder, or repayment of any term; loans or interest payable thereon to any financial institution or banking companies;

. borrowed funds from banks and financial institutions, if any, will not be used for the Buyback;

« the Buyback Offer Size does not exceed 25% of the aggregate of the fully paid-up Equity Share capital and free reserves (including securities premium
account) of the Company as per the latest audited balance sheet as on March 31, 2023 on standalone and consolidated basis, whichever sets out a
lower amount;

e that the maximum number of Equity Shares proposed to be purchased under the Buyback does not exceed 25% of the total number of Equity Shares
in the paid-up Equity Share capital of the Company as per the audited balance sheet as on March 31, 2023 on standalone and consolidated basis,
whichever sets out a lower limit;

e the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the paid-up capital and free reserves
after the Buyback, based on both standalone and consolidated financial statements of the Company, whichever sets out lower amount; as prescribed
under Buyback Regulations, the Companies Act, the rules made thereunder and other applicable laws;

e the Company shall not make any offer of Buyback within a period of one year reckoned from the expiry of the Buyback Period;

e The Company has outstanding facilities with lenders. In accordance with Regulation 5(i)(c) and Schedule | clause (xii) of the Buy-back Regulations, it
is confirmed that there is no breach of any covenants of the loans taken from all the lenders.

e there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions of the Companies Act as on date;

e the Company will not withdraw the Buyback after the public announcement of the Buyback is made;

e the Company is not undertaking the Buyback to delist its equity shares other specified securities from the stock exchange;

e  Consideration of the Equity Shares bought back by the Company will be paid only by way of cash;

e  The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares purchased through the Buyback to the Capital
Redemption Reserve Account and the details of such transfer shall be disclosed in its subsequent audited financial statements.

e The Company shall not directly or indirectly purchase its own shares:

i. through any subsidiary company including its own subsidiary companies; or
ii. through any investment company or group of investment companies; or

e  There are no defaults subsisting in the repayment of deposits, interest payment thereon, redemption of debentures or interest payment thereon or
redemption of preference shares or payment of dividend due to any shareholder, or repayment of any term loans or interest payable thereon to any
financial institution or banking company, in the last three years.

e The Company is in compliance with the provisions of Sections 92, 123, 127 and 129 of the Companies Act.

11. THE TEXT OF THE REPORT DATED NOVEMBER 29, 2023 ADOPTED BY THE BOARD OF DIRECTORS MEETING ADDRESSED TO THE BOARD
OF DIRECTORS BY THE COMPANY’S AUDITORS ON THE PERMISSIBLE CAPITAL PAYMENT OPINION FORMED BY DIRECTORS REGARDING
INSOLVENCY IS REPRODUCED BELOW:

The text of the Report dated November 29, 2023, received from M/s. Rushabh R Shah & Co. Firm Registration No.: 156419W, the Statutory Auditors of the

Company, addressed to the Board of Directors of the Company is reproduced below:

uote

The report dated November 29, 2023 received from, Rushabh R Shah & Co., Chartered Accountants, the statutory auditors of the Company, addressed to the
Board of Directors of the Company is reproduced as under:

To,

The Board of Directors,

RAJOO ENGINEERS LIMITED

Rajoo Avenue, Survey No. 210,

Plot No.1 Industrial Area, Veraval (Shapar),

Dist- Rajkot — 360024 Guijarat — India

Dear Sir/Madam,

Sub: Independent Auditors’ Report in respect of proposed Buy-Back of equity shares by Rajoo Engineers Limited (“the Company”) in terms of clause

3.

Management’s Responsibility for the Statement

4.

Auditors’ Responsibility

6.

Aggregate shareholding of the Directors of companies which are part of the Promoter and Promoter Group as on the date of Notice of postal
ballot i.e Wednesday, November 29, 2023: Given that Promoters are either individual or LLP, the aggregate shareholding of the Directors of Promoter
and Promoter Group Companies as per the latest shareholding pattern available as on the date of Notice of postal ballot does not apply.

Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on the date of Notice of postal ballot i.e.
Wednesday, November 29, 2023:

Sr. Name Designation No. of Equity Shares held in the % of Shareholding
No company

1 | Sunil Jain Director 17,150 0.03

2 | Kirit Ratanashi Vachhani Director 6,500 0.01

3 | Laxman Rudabhai Ajagiya Director - -

4 | Pratik Kothari Director 10,560 0.02

5 | Shital Badshah Director - -

6 | Prakash Chelaji Daga CFO - -

7 | Rohit Sojitra Cs

Total 34,210 0.06

iv) Aggregate shares purchased or sold by the Promoter and Promoter Group and persons who are in control, directors of companies which are
a part of the Promoter and Promoter Group of the Company during a period of six months preceding the date of the Board Meeting at which
the Buyback was approved till the date of Postal Ballot Notice , i.e., November 29, 2023 are as follows:

a) By the Promoter and Promoter Group and persons in control:

Name of the Aggregate Number of equity Nature of Maximum | Date of Maximum | Minimum | Date of Minimum Price
shareholders shares Acquired/Sold Transaction Price Price Price
Utsav Doshi 3,00,000 Purchase 40.00 May 22, 2023 35.70 June 01, 2023
Shrutina 1,00,000 Purchase 136.75 November 13, 2023 135.00 November 13, 2023
Nextgen LLP

Except as disclosed above, the Promoter and Promoter Group and persons in control have not purchased or sold any Equity Shares of the Company
and there has been no change in their shareholdings for last six (6) months prior to the date of the Board Meeting till the date of Postal Ballot Notice
i.e., November 29, 2023.

b)  Aggregate shares purchased or sold by the Directors of companies which are part of the Promoter and Promoter Group: Not Applicable

c) Aggregate shares purchased or sold (either through the stock exchanges or off market transaction) by the Directors (other than Promoters) and Key
Managerial Personnel of the Company during a period of six months preceding the date of the Board Meeting till the date of Postal Ballot Notice i.e.,
November 29, 2023:

(xi) of Schedule | of Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the “SEBI Buy-Back
Regulations”)

This report is issued in accordance with the terms of our engagement letter dated November 23, 2023.

The Board of Directors of the Company have approved a proposed Buy-Back of equity shares by the Company at its meeting held on November 29, 2023,
in pursuance of the provisions of Section 68, 69 and 70 of the Companies Act, 2013 (‘the Act’) read with the Securities and Exchange Board of India (Buy-
Back of Securities) Regulations, 2018, as amended (“SEBI Buy-Back Regulations”).

The accompanying Statement of permissible capital payment (including premium) (‘Annexure A’) as at March 31, 2023 (hereinafter referred as the
“Statement”) is prepared by the management of the Company, which we have signed for identification purpose only.

The preparation of the Statement in accordance with Section 68(2) of the Act and in compliance with Section 68, 69 and 70 of the Act and SEBI Buy-
Back Regulations, is the responsibility of the Management of the Company, including the computation of the amount of the permissible capital payment,
the preparation and maintenance of all accounting and other relevant supporting records and documents. This responsibility includes the design,
implementation, and maintenance of internal control relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

The Board of Directors is also responsible to make a full inquiry into the affairs and prospects of the Company and to form an opinion on reasonable
grounds that the Company will be able to pay its debts from the date of Board meeting approving the buyback of its equity shares i.e., November 29, 2023
(hereinafter referred as the “date of the Board meeting”) and will not be rendered insolvent within a period of one year from the date of declaration of result
of the postal ballot approving the Buyback of Equity Shares, and in forming the opinion, it has taken into account the liabilities (including prospective and
contingent liabilities) as if the Company were being wound up under the provisions of the Companies Act or the Insolvency and Bankruptcy Code, 2016.

Pursuant to the requirements of the SEBI Buy-Back Regulations, it is our responsibility to provide reasonable assurance whether:

i.  we have inquired into the state of affairs of the Company in relation to its audited standalone and audited Consolidated financial statements as at and
for financial year ended March 31, 2023 read with the declaration of solvency approved by the Board of Directors dated November 29, 2023;

ii.  the amount of the permissible capital payment (including premium) as stated in Annexure A for the proposed Buy-Back of equity shares has been
properly determined considering the audited condensed standalone interim financial statements in accordance with Section 68(2)(c) of the Act and
Regulation 4 of SEBI Buyback Regulations; and

iii. the Board of Directors of the Company in their meeting dated November 29, 2023, have formed the opinion as specified in clause (x) of Schedule | to
the SEBI Buy-Back Regulations, on reasonable grounds that the Company will not, having regard to its state of affairs, be rendered insolvent within a
period of one year from the date of declaration of result of the postal ballot approving the Buyback of Equity Shares.

..... Continued on next page
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7. The annual audited standalone and consolidated financial statements referred to in paragraph 6 above, have been audited by us, on which we have issued
an unmodified audit opinion in our report dated May 15, 2023. We conducted our audit of the annual standalone and consolidated financial statements in
accordance with the Standards on Auditing specified under Section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India (‘the ICAI'). Those Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. Our audit was not planned and performed in connection with any transactions to identify
matters that may be of potential interest to third parties.

8. Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above reporting. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks associated with the above reporting. We accordingly performed the following procedures:

i.  Examined that the amount of maximum permissible capital payment towards the Buy-Back of equity shares as detailed in Annexure A has been
computed in accordance with the limits specified in Section 68(2) of the Act;

ii. Inquired into the state of affairs of the Company in relation to its audited standalone and audited consolidated financial statements as at and for financial
year ended March 31, 2023;

ii. Obtained declaration of solvency as approved by the board of directors on November 29, 2023 pursuant to the requirements of clause (x) of Schedule
| to the SEBI Buy-Back Regulations;

iv.  Traced the amounts of paid-up equity share capital, retained earnings and General Reserves as mentioned in Annexure A from the audited standalone
and audited Consolidated financial statements as at and for financial year ended March 31, 2023;

v.  Examined that the proposed Buy-Back of equity shares approved by Board of Directors in its meeting held on November 29, 2023 is authorized by the
Articles of Association of the Company,

vi. Examined that all the shares for Buy-Back are fully paid-up;

vii. Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and

viii. Obtained appropriate representations from the Management of the Company.

9.  We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for Special Purposes’ (Revised 2016)
issued by the Institute of Chartered Accountants of India. The Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the Institute of Chartered Accountants of India.

10. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related Services Engagements.

11. We have no responsibility to update this report for events and circumstances occurring after the date of this report.

Opinion

12. Based on inquiries conducted and our examination as above, we report that:

a) We have inquired into the state of affairs of the Company in relation to its audited standalone and audited Consolidated financial statements as at and
for financial year ended March 31, 2023 read with the declaration of solvency approved by board of directors on November 29, 2023;

b) The amount of permissible capital payment (including premium) towards the proposed Buy- Back of equity shares as computed in the Statement
attached herewith is, in our view properly determined in accordance with Section 68(2)(c) of the Act and Regulation 4 of SEBI Buy-Back Regulations.
The amounts of share capital and free reserves have been extracted from the audited standalone and audited Consolidated financial statements as at
and for financial year ended March 31, 2023; and

c) the Board of Directors of the Company in their meeting dated November 29, 2023, have formed the opinion as specified in clause (x) of Schedule | to
the SEBI Buy-Back Regulations, on reasonable grounds that the Company will not, having regard to its state of affairs, be rendered insolvent within a
period of one year from the date of declaration of result of the postal ballot approving the Buyback of Equity Shares.

13. Based on the representations made by the management, and other information and explanations given to us, which to the best of our knowledge and belief
were necessary for this purpose, we are not aware of anything to indicate that the opinion expressed by the Directors in the declaration as to any of the
matters mentioned in the declaration is unreasonable in circumstances as at the date of declaration.

Restriction on Use

14. This report has been issued at the request of the Company solely for use of the Company (i) in connection with the proposed Buy-Back of equity shares of
the Company in pursuance to the provisions of Sections 68 and other applicable provisions of the Act and Buy-Back Regulations, (ii) to enable the Board
of Directors of the Company to include in the public announcement, letter of offer and other documents pertaining to Buy-Back of equity shares to be
sent to the shareholders of the Company or filed with (a) the Registrar of Companies, Securities and Exchange Board of India, Stock Exchanges, public
shareholders and any other regulatory authority as per applicable law and (b) the Central Depository Services (India) Limited, National Securities Depository
Limited and (iii) for providing to the managers, each for the purpose of extinguishment of equity shares and for their diligence and may not be suitable for
any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or to any other person to whom this
report is shown or into whose hands it may come without our prior consent in writing.

For Rushabh R Shah and Co.

Chartered Accountants

Firm’s Registration No: 156419W

Sd/-

Rushabh Shah

Propreitor

Membership No: 607585 Date: November 29, 2023
UDIN: 23607585BGWKFX1190 Place: Rajkot

Annexure A:
Statement of permissible capital payment (including premium)
Computation of amount of permissible capital payment towards buy back of equity shares of Rajoo Engineers Limited in accordance with proviso to
Section 68 (2) of the Companies Act, 2013 (the “Act”) and Regulation 4 of the SEBI Buy-Back Regulations, based on the audited standalone and audited
Consolidated financial statements as at and for financial year ended March 31, 2023:

. As at March 31, 2023 As at March 31, 2023
e (Standalone) (Consolidated)
Equity Share Capital- Subscribed and Paid-up (A) 615.31 615.31
Free Reserves
- Securities Premium Account 1188.79 1188.79
- General Reserve 385.37 385.37
- Surplus in Statement of Profit and Loss 7959.33 8605.30
TOTAL FREE RESERVES (B) 9533.49 10179.46
TOTAL (A+B) 10148.8 10794.77
Maximum amount permissible for the Buy-back under Section 68 of the Act i.e. 25% of total 2537.2 2698.69
paid up equity capital and free reserves
Maximum amount permissible for buy back i.e. lower of 25% of Total paid-up Capital and 2537.20
Free Reserves of standalone and Consolidated Financial Statements
Amount proposed by Board Resolution dated November 29, 2023 approving the Buyback. 1978.83
UNQUOTE

12. RECORD DATE AND SHAREHOLDER'’S ENTITLEMENT

12.1.  As required under the Buyback Regulations, the Company has fixed January 31, 2024 as the record date (the “Record Date”) for the purpose of
determining the entitiement and the names of the equity shareholders who are eligible to participate in the Buyback. Eligible Shareholders will receive
a letter of offer along with a Tender/ offer form indicating their entitlement.

12.2.  Asrequired under the Buyback Regulations, the dispatch of the letter of offer shall be through electronic mode in accordance with the provisions of the
Companies Act within two (2) working days from the Record Date. If the Company receives a request from any Eligible Shareholder to receive a copy
of the letter of offer in physical form, the same shall be provided.

12.3.  The Equity Shares proposed to be bought back as part of the Buyback are divided into two categories:

i. Reserved category for small shareholders (as defined below); and
ii. General category for all Eligible Shareholders.

12.4.  As defined in Regulation 2(j)(n) of the Buyback Regulations, a “small shareholder” is a shareholder who holds equity shares having market value, on the
basis of closing price on the stock exchange having highest trading volume as on Record Date, of not more than ¥2,00,000/- (Rupees Two Lakhs only).

12.5. In accordance with Regulation 6 of the Buyback Regulations, 15% (fifteen percent) of the number of Equity Shares which the Company proposes to
buyback or such number of Equity Shares entitled as per the shareholding of small shareholders as on the Record Date, whichever is higher, shall be
reserved for the small shareholders as part of this Buyback.

12.6. On the basis of the shareholding on the Record Date, the Company will determine the entitlement of each Eligible Shareholder, including small
shareholders, to tender their Equity Shares in the Buyback. This entitiement for each Eligible Shareholder will be calculated based on the number of
Equity Shares held by the respective shareholder on the Record Date and the ratio of the Buyback applicable in the category to which such shareholder
belongs. The final number of Equity Shares that the Company will purchase from each Eligible Shareholder will be based on the total number of Equity
Shares tendered. Accordingly, the Company may not purchase all of the Equity Shares tendered by an Eligible Shareholder.

12.7.  In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same shareholders with multiple demat accounts/folios do
not receive a higher entitlement under the small shareholder category, the Company will club together the Equity shares held by such shareholders
with a common Permanent Account Number (PAN) for determining the category (small shareholder or general) and entitlement under the Buyback. In
case of joint shareholding, the Company will club together the Equity shares held in cases where the sequence of the PANs of the joint shareholders
is identical. In case of physical shareholders, where the sequence of PANs is identical, the Company will club together the Equity shares held in such
cases. Similarly, in case of physical shareholders where PAN is not available, the Company will check the sequence of names of the joint holders and
club together the Equity shares held in such cases where the sequence of name of joint shareholders is identical. The shareholding of institutional
investors like mutual funds, pension funds/trusts, insurance companies, clearing members etc. with common PAN will not be clubbed together for
determining the category and will be considered separately, where these Equity Shares are held for different schemes and have a different demat
account nomenclature based on information prepared by the registrar and transfer agent (the “Registrar”) as per the shareholder records received
from the depositories.

12.8.  After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back, if any, in one category shall first
be accepted, in proportion to the Equity Shares tendered over and above their entitlement in the offer by Eligible Shareholders in that category, and
thereafter from Eligible Shareholders who have tendered over and above their entitlement in other category.

12.8.  The participation of Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders can choose to participate and get cash in lieu of shares
to be accepted under the Buyback or they may choose not to participate. Eligible Shareholders may also accept a part of their entitiement. Eligible
Shareholders also have the option of tendering additional shares (over and above their entittement) and participate in the shortfall created due to
non-participation of some other Eligible Shareholders, if any. If the Buyback entitlement for any shareholder is not a round number, then the fractional
entitlement shall be ignored for computation of entitlement to tender Equity Shares in the Buyback.

12.10. The maximum tender under the Buyback by any Eligible Shareholder cannot exceed the number of Equity Shares held by the Eligible Shareholder
as on the Record Date. In case the Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat account
cannot exceed the number of Equity Shares held in that demat account.

12.11. The Equity Shares tendered as per the entitlement by the Eligible Shareholder as well as additional Equity Shares tendered, if any, will be accepted
as per the procedure laid down in the Buyback Regulations. The settlement of the tenders under the Buyback will be done using the “Mechanism for
acquisition of shares through Stock Exchange pursuant to Tender-Offers under Takeovers Buy Back and Delisting” notified under the SEBI Circulars.

12.12. Small Shareholders holdings of multiple demat accounts would be clubbed together for identification of small shareholder if sequence of Permanent
Account Number for all holders is matching. Similarly, in case of physical shareholders, if the sequence of names of joint holders is matching, holding
under such folios should be clubbed together for identification of small shareholder.

12.13. Eligible Shareholders will have to transfer their Equity Shares from the same demat account in which they were holding such Equity Shares as on the
Record Date, and in case of multiple demat accounts, Eligible Shareholders are advised to tender the applications separately from each demat account
in which they hold the Equity Shares as on the Record Date. In case of any changes in the demat account in which the Equity Shares were held as on
Record Date, such Eligible Shareholders should provide sufficient proof of the same to the Registrar to the Buyback and such tendered Equity Shares
may be accepted subject to appropriate verification and validation by the Registrar to the Buyback.

12.14. Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant time table will be included in the
letter of offer to be sent in due course to the Eligible Shareholders.

13. PROCESS AND METHODOLOGY FOR THE BUYBACK

13.1.  The Buyback is open to all Eligible Shareholders, i.e., the shareholders who on the Record Date were holding Equity Shares either in physical form
(“Physical Shares”) and the beneficial owners who on the Record Date were holding Equity Shares in the dematerialized form (“Demat Shares”).
Additionally, the Buyback shall, subject to applicable laws, to be facilitated by tendering of Equity Shares by the shareholders and settlement of the
same, through the stock exchange mechanism as specified in the SEBI Circulars.

13.2.  The Buyback will be implemented using the “Mechanism for acquisition of shares through Stock Exchange” notified vide the SEBI Circulars and in
accordance with the procedure prescribed in the Companies Act and the SEBI Buyback Regulations, and as may be determined by the Board, on such
terms and conditions as may be permitted by law from time to time.

13.3.  For implementation of the Buyback, the Company has appointed SMC Global Securities Limited as the registered broker to the Company
(“Company’s Broker”) through whom the purchases and settlement on account of the Buyback would be made by the Company. The contact details
of the Company’s Broker are as follows:

SMC Global Securities Limited

Address: 11/6B, Shanti Chambers, Pusa Road, New Delhi - 110005
Email: cri@smcindiaonline.com

Contact person: Mr. Nishant Agarwal

Contact no.: 011-30111333/30111000

SEBI registration no.: INZ000199438

CIN: L74899DL1994PLC063609

13.4. The Company will request the Stock Exchange i.e BSE Limited (“BSE”), to provide the separate acquisition window (“Acquisition Window”) to
facilitate placing of sell orders by Eligible Shareholders who wish to tender their Equity Shares in the Buyback. BSE will be the designated stock
exchange for the purpose of this Buyback. The details of the Acquisition Window will be specified by the Stock Exchange from time to time.

13.5.  During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by Eligible Shareholders through their
respective stock brokers during normal trading hours of the secondary market. The stock brokers (“Seller Member(s)”) can enter orders for demat
shares as well as physical shares.

13.8. In the event the Seller Member(s) of any Eligible Shareholder is not registered with BSE as a trading member/ stock broker, then that Eligible
Shareholder can approach any BSE registered stock broker and can register themselves by using quick unique client code (“UCC”) facility through the
registered stock broker (after submitting all details as may be required by such registered stock broker in compliance with applicable law). In case the
Eligible Shareholders are unable to register using UCC facility through any other registered broker, Eligible Shareholders may approach Company’s
Broker i.e., SMC Global Securities Limited to place their bids, subject to completion of KYC requirements as required by the Company’s Broker.

13.7.  Modification/cancellation of orders and multiple bids from a single Eligible Shareholder will only be allowed during the tendering period of the Buyback.
Multiple bids made by a single Eligible Shareholder for selling Equity Shares shall be clubbed and considered as “one bid” for the purposes of
acceptance.

13.8.  The cumulative quantity tendered shall be made available on the website of the Stock Exchange throughout the trading sessions and will be updated
at specific intervals during the tendering period.

13.9. Further, the Company will not accept Equity Shares tendered for Buyback which are under restraint order of the court/ any other competent authority
for transfer/ sale and/ or title in respect of which is otherwise under dispute or where loss of share certificates has been notified to the Company and
the duplicate share certificates have not been issued either due to such request being under process as per the provisions of law or otherwise.

13.10. In accordance with Regulation 24(v) of the Buyback Regulations, the Company shall not buyback locked-in Equity Shares and non-transferable Equity
Shares until the pendency of the lock-in or until such Equity Shares become transferable.

13.11. The Buyback from the Eligible Shareholders who are residents outside India including foreign corporate bodies (including erstwhile overseas corporate
bodies), foreign portfolio investors, non-resident Indians, members of foreign nationality, if any, shall be subject to the Foreign Exchange Management
Act, 1999 and rules and regulations framed thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereunder, as applicable,
and also subject to the receipt/provision by such Eligible Shareholders of such approvals, if and to the extent necessary or required from concerned
authorities including, but not limited to, approvals from the Reserve Bank of India under the Foreign Exchange Management Act, 1999 and rules and
regulations framed thereunder, if any.

13.12.

13.13.

13.14.

13.15.
13.16.

14.

15.

16.

17.

18.

Date: January 18, 2024
Place: Veraval (Shapar)

The reporting requirements for non-resident shareholders under Reserve Bank of India, Foreign Exchange Management Act, 1999, as amended and
any other rules, regulations, guidelines, for remittance of funds, shall be made by the Eligible Shareholders and/ or the Stock Broker through which the
Eligible Shareholder places the bid.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialized form:

a. Eligible Shareholders who desire to tender their Equity Shares in the electronic/ dematerialized form under Buyback would have to do so through
their respective Seller Member by giving the details of Equity Shares they intend to tender under the Buyback.

b.  The Seller Member would be required to place an order/bid on behalf of the Eligible Shareholders who wish to tender Equity Shares in the
Buyback using the Acquisition Window of the Stock Exchanges. For further details, Eligible Shareholders may refer to the circulars issued by
the Stock Exchanges and Indian Clearing Corporation Limited and the National Securities Clearing Corporation (collectively referred to as the
“Clearing Corporations”).

c. The details and the settlement number under which the lien will be marked on the Equity Shares tendered for the Buyback will be provided in a
separate circular to be issued by the Stock Exchanges and/or the Clearing Corporation.

d. For custodian participant orders for demat Equity Shares early pay-in is mandatory prior to confirmation of order by custodian. The custodian shall
either confirm or reject the orders not later than the closing of trading hours on the last day of the tendering period. Thereafter, all unconfirmed
orders shall be deemed to be rejected. For all confirmed custodian participant orders, order modification shall revoke the custodian confirmation
and the revised order shall be sent to the custodian again for confirmation.

e. The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholder for the shares tendered in tender offer. Details
of shares marked as lien in the demat account of the Eligible Shareholder shall be provided by the depositories to Clearing Corporation. In
case, the Shareholders demat account is held with one depository and clearing member pool and Clearing Corporation Account is held with
other depository, shares shall be blocked in the shareholders demat account at source depository during the tendering period. Inter depository
tender offer (“IDT”) instructions shall be initiated by the shareholders at source depository to clearing member/ Clearing Corporation account at
target depository. Source depository shall block the shareholder’s securities (i.e., transfers from free balance to blocked balance) and send IDT
message to target depository for confirming creation of lien. Details of shares blocked in the shareholders demat account shall be provided by the
target depository to the Clearing Corporation.

f. Upon placing the bid, the Seller Member shall provide a Transaction Registration Slip (the “TRS”) generated by the exchange bidding system to
the Eligible Shareholder. The TRS will contain the details of the order submitted like bid ID number, application number, DP ID, client ID, number
of Equity Shares tendered, etc. In case of non-receipt of the completed tender form and other documents, but lien marked on Equity Shares and
a valid bid in the exchange bidding system, the bid by such Eligible Shareholder shall be deemed to have been accepted.

g. Itis clarified that in case of dematerialized Equity Shares, submission of the tender form and TRS to the Registrar is not required. After
the receipt of the demat Equity Shares by the Clearing Corporation and a valid bid in the exchange bidding system, the Buyback shall be deemed
to have been accepted for Eligible Shareholders holding Equity Shares in demat form.

h.  The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”) account active and unblocked. Further, Eligible
Shareholders will have to ensure that they keep the bank account attached with the DP account active and updated to receive credit remittance
due to acceptance of Buyback of shares by the Company. In the event if any equity shares are tendered to Clearing Corporation, excess
dematerialized equity shares or unaccepted dematerialized equity shares, if any, tendered by the Eligible Shareholders would be returned to
them by Clearing Corporation. If the security transfer instruction is rejected in the depository system, due to any issue then such securities will be
transferred to the shareholder broker’s depository pool account for onward transfer to the Eligible Shareholder. In case of custodian participant
orders, excess dematerialized shares or unaccepted dematerialized shares, if any, will be refunded to the respective custodian depository pool
account.

i.  Eligible Shareholders who have tendered their demat shares in the Buyback shall also provide all relevant documents, which are necessary to
ensure transferability of the demat shares in respect of the tender form to be sent. Such documents may include (but not limited to): (a) duly
attested power of attorney, if any person other than the Eligible Shareholder has signed the tender form; (b) duly attested death certificate and
succession certificate/legal heirship certificate, in case any Eligible Shareholder is deceased, or court approved scheme of merger/amalgamation
for a company; and (c) in case of companies, the necessary certified corporate authorizations (including board and/or general meeting resolution).

Procedure to be followed by Eligible Shareholders holding Equity Shares in the Physical form:

In accordance with the with SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/144 dated July 31, 2020, Eligible Shareholders holding Equity Shares

in physical form can participate in the Buyback. The procedure is as below:

a. Eligible Shareholders who are holding Equity Shares in physical form and intend to participate in the Buyback will be required to approach their
respective Seller Member(s) along with the complete set of documents for verification procedures to be carried out. Such documents include (i)
the tender form duly signed (by all Shareholders in case shares are in joint names) in the same order in which they hold the shares (i) original
Equity Share certificate(s), (iii) valid share transfer form(s) i.e. Form SH-4 duly filled and signed by the transferors (i.e. by all registered Eligible
Shareholders in same order and as per the specimen signatures registered with the Company) and duly witnessed at the appropriate place
authorizing the transfer in favour of the Company, (iv) self-attested copy of the Eligible Shareholder’s PAN card, (v) any other relevant documents
such as, but not limited to, duly attested power of attorney, corporate authorization (including board resolution/specimen signature), notarized
copy of death certificate and succession certificate or probated will, if the original Eligible Shareholder has deceased, etc., as applicable. In
addition, if the address of the Eligible Shareholder has undergone a change from the address registered in the Register of Members of the
Company, the Eligible Shareholder would be required to submit a self-attested copy of address proof consisting of any one of the following
documents: valid Aadhar Card, Voter Identity Card or Passport.

b. Based on the aforesaid documents, the Seller Member shall place the bid on behalf of the Eligible Shareholder who is holding Equity Shares in
physical form and intend to tender Equity Shares in the Buyback using the Acquisition Window of the Stock Exchanges. Upon placing the bid,
the Seller Member shall provide a TRS generated by the Exchange Bidding System to the Eligible Shareholder. The TRS will contain the details of
order submitted such as folio number, Equity Share certificate number, distinctive number, number of Equity Shares tendered, etc.

c. The Seller Member/Eligible Shareholder is required to deliver the original Equity Share certificate(s) and documents (as mentioned in Paragraph
a. above) along with the TRS either by registered post or courier or hand delivery to the registrar to the Buyback i.e. Link Intime India Private
Limited (“Registrar”) at the address mentioned at Paragraph 15 below or the collection center of the Registrar details of which will be included in
the Letter of Offer within 2 days of bidding by Seller Member and the same should reach not later than the buyback closing date. The envelope
should be super-scribed as “Rajoo Engineers Limited -Buyback Offer 2024”. One copy of the TRS will be retained by Registrar and it will provide
acknowledgement of the same to the Seller Member/Eligible Shareholder.

d. Eligible Shareholders holding physical Equity Shares should note that physical Equity Shares will not be accepted unless the complete set of
documents is submitted. Acceptance of the physical Equity Shares for the Buyback shall be subject to verification as per the Buyback Regulations
and any further directions issued in this regard. The Registrar will verify such bids based on the documents submitted on a daily basis and all
such time the Stock Exchange shall display such bids as ‘unconfirmed physical bids’. Once the Registrar confirms the bids, it will be treated as
‘Confirmed Bids’.

e. In case any Eligible Shareholder has submitted Equity Shares in physical form for dematerialization, such Eligible Shareholders should ensure
that the process of getting the Equity Shares dematerialized is completed well in time so that they can participate in the Buyback before the
closure of the tendering period of the Buyback.

f.  Anunregistered shareholder holding Equity Shares in physical form may also tender their Equity Shares in the Buyback by submitting the duly
executed transfer deed for transfer of shares, purchased prior to the Record Date, in their name, along with the offer form, copy of their PAN card
and of the person from whom they have purchased shares and other relevant documents as required for transfer, if any.

Modification/cancellation of orders will only be allowed during the tendering period of the Buyback.

The cumulative quantity of Equity Shares tendered shall be made available on the website of the Stock Exchange (BSE’s website: www.bseindia.com)

throughout the trading session and will be updated at specific intervals during the tendering period.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per Buyback Regulations:

a. The settlement of trades shall be carried out in the manner similar to settlement of trades in the secondary market.

b. The Company will pay the consideration to the Company’s Broker who will transfer the funds pertaining to the Buyback to the Clearing
Corporation’s bank accounts as per the prescribed schedule. For Equity Shares accepted under the Buyback, the Clearing Corporation will
make direct funds payout to respective Eligible Shareholders. If the Eligible Shareholders’ bank account details are not available or if the funds
transfer instruction is rejected by Reserve Bank of India/Eligible Shareholders’ bank due to any reason, then such funds will be transferred to the
concerned Stock Broker’s settlement bank account for onward transfer to such Eligible Shareholders.

c. For the Eligible Shareholders holding Equity Shares in physical form, the funds pay-out would be given to their respective Seller Member’s
settlement accounts for releasing the same to the respective Eligible Shareholder’s account

d. In case of certain client types, i.e., NRI, foreign clients, etc. (where there are specific RBI and other regulatory requirements pertaining to funds
pay-out) who do not opt to settle through custodians, the funds pay-out would be given to their respective Seller Member’s settlement accounts
for releasing the same to the respective Eligible Shareholder’s account. For this purpose, the client type details would be collected from the
depositories, whereas funds payout pertaining to the bids settled through custodians will be transferred to the settlement bank account of the
custodian, each in accordance with the applicable mechanism prescribed by Stock Exchanges and the Clearing Corporation from time to time.

e. Details in respect of shareholder’s entitlement for tender offer process will be provided to the Clearing Corporations by the Company or Registrar
to the Buyback. On receipt of the same, Clearing Corporations will cancel the excess or unaccepted blocked shares in the demat account of the
shareholder. On settlement date, all blocked shares mentioned in the accepted bid will be transferred to the Clearing Corporations.

f. The Eligible Shareholders will have to ensure that they keep the depository participant (“DP”) account active and unblocked to receive credit in
case of return of Equity Shares, due to rejection or due to non —acceptance.

g. In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in target depository. Source depository will
not be able to release the lien without a release of IDT message from target depository. Further, release of IDT message shall be sent by target
depository either based on cancellation request received from Clearing Corporation or automatically generated after matching with bid accepted
detail as received from the Company or the Registrar to the Buyback. Post receiving the IDT message from target depository, source Depository
will cancel/release excess or unaccepted block shares in the demat account of the shareholder. Post completion of tendering period and receiving
the requisite details viz., demat account details and accepted bid quantity, source depository shall debit the securities as per the communication/
message received from target depository to the extent of accepted bid shares from shareholder’s demat account and credit it to Clearing
Corporation settlement account in target depository on settlement date.

h.  The Seller Member(s) would issue contract note and pay the consideration for the Equity Shares accepted under the Buyback and return the
balance unaccepted Equity Shares to their respective clients. Company Broker would also issue a contract note to the Company for the Equity
Shares accepted under the Buyback.

i. In relation to the physical Equity Shares:

i.  If physical Equity Shares tendered by Eligible Shareholders are not accepted, the share certificate would be returned to such Eligible
Shareholders by registered post or by ordinary post or courier at the Eligible Shareholders’ sole risk. The Company also encourages Eligible
Shareholders holding physical shares to dematerialize their physical shares.

i.  If however, only a portion of the physical shares held by an Eligible Shareholder is accepted in the Buyback, then the Company is authorised
to split the share certificate and issue a Letter of Confirmation (“LOC”) in accordance with SEBI Circular No. SEBI/HO/MIRSD/MIRSD_
RTAMB/P/ CIR/2022/8 dated January 25, 2022 with respect to the new consolidated share certificate for the unaccepted Equity Shares
tendered in the Buyback. The LOC shall be dispatched to the address registered with the Registrar and Transfer Agent (“RTA’). The RTA shall
retain the original share certificate and deface the certificate with a stamp “Letter of Confirmation Issued” on the face/ reverse of the certificate
to the extent of the excess physical shares. The LOC shall be valid for a period of 120 days from the date of its issuance, within which the
Equity Shareholder shall be required to make a request to their depository participant for dematerializing the physical Equity Shares. In case
the Equity Shareholder fails to submit the demat request within the aforementioned period, the RTA shall credit the physical Equity Shares to
a separate demat account of the Company opened for the said purpose.

j. - The Equity Shares bought back in dematerialized form would be transferred directly to the escrow account of the Company (“Company Demat
Escrow Account”) provided it is indicated by the Company Broker or it will be transferred by the Company Broker to the Company Demat Escrow
Account on receipt of the Equity Shares from the clearing and settlement mechanism of the Stock Exchanges.

k. Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller Member for payment to them of any cost,
applicable taxes, charges and expenses (including brokerage) that may be levied by the Seller Member upon the selling shareholders for tendering
Equity Shares in the Buyback (secondary market transaction). The Buyback consideration received by the Eligible Shareholder from their
respective Seller Member, in respect of accepted Equity Shares, could be net of such costs, applicable taxes, charges and expenses (including
brokerage) and the Company accepts no responsibility to bear or pay such additional cost, charges and expenses (including brokerage) incurred
solely by the Eligible Shareholders.

I. The lien marked against unaccepted Equity Shares will be released, if any, or would be returned by registered post or by ordinary post or courier
(in case of physical shares) at the Eligible Shareholders’ sole risk. Eligible Shareholders should ensure that their depository account is maintained
till all formalities pertaining to the Offer are completed.

m. The Equity Shares lying to the credit of the Special Demat Account and the Equity Shares bought back and accepted in physical form will be
extinguished in the manner and following the procedure prescribed in the Buyback Regulation

COMPLIANCE OFFICER

Investors may contact the Company Secretary & Compliance Officer appointed for buy back for any clarifications or to address their grievances, if any,

during office hours i.e. 10.00 a.m. to 5.00 p.m. on all working days except Wednesday and public holidays, at the following address:

Company Secretary & Compliance Officer

Mr. Rohit Dineshbhai Sojitra

Rajoo Engineers Limited

Rajoo Avenue, Survey No. 210, Plot No.1 Industrial Area, Veraval (Shapar),

Dist- Rajkot — 360024 Gujarat — India.

Email ID: compliances@rajoo.com

Contact No: +91 97129 62704 / 52701 / 32706,

Website: www.rajoo.com;

REGISTRAR TO THE BUYBACK / INVESTOR SERVICE CENTRE

In case of any queries, shareholders may also contact the Registrar to the Buyback, during office hours i.e. 10.00 a.m. to 5.00 p.m. on all working days

except Saturday, Sunday and public holidays, at the following address:

Name: Link Intime India Private Limited

Address: C 101, 1st Floor, 247 Park, L B S Marg, Vikhroli West, Mumbai — 400 083, Maharashtra, India.

Tel: +91 8109114949

Fax: +91 22 4918 6060

Website: www.linkintime.co.in

Email Id: rajooengineers.buyback2024@linkintime.co.in

Contact Person: Shanti Gopalkrishnan

SEBI Registration No: INRO00004058

Validity: Permanent Registration

CIN: U67190MH1999PTC118368

MANAGER TO THE BUYBACK

GYR Capital Advisors Private Limited

428, Gala Empire, Near JB Tower, Drive In Road, Thaltej, Ahmedabad GJ - 380054

Tel: +91 87775 64648

Email: info@gyrcapitaladvisors.com

Website: www.gyrcapitaladvisors.com

Investor Grievance E-mail: compliance@gyrcapitaladvisors.com

Contact Person: Mohit Baid

SEBI Registration Number: INM000012810

DIRECTORS RESPONSIBILITY

As per Regulation 24(i) (a) of the Buyback Regulations, the Board accepts responsibility for the information contained in this Public Announcement and
confirms that such document contains true, factual and material information and does not contain any misleading information.

For and on behalf of the Board of Directors of Rajoo Engineers Limited

Sd/- Sd/- Sd/-

Mr. Utsav K. Doshi Mrs. Khushboo C. Doshi Mr. Rohit Sojitra

Joint Managing Director Managing Director Company Secretary & Compliance Officer
DIN: 00174486 DIN: 00025581 M. No: A53623
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/BENEFICIAL I'JWHEHS I‘JF EI'JU!IT‘I' SHARES OF HA-JI‘J"D EHGIHEEF{S LIMITED FOR THE EU‘I"BA.EH. OF EQUITY SHARES THROUGH TENDER OFFER ROUTE USING

STOCK EXCHANGE MECHANISM AS PRESCRIBED UNDER SECURITIES AND EXCHANGE BOARD OF INDIA (BUY BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED (“BUYBACK REGULATIONS"™).

This public announcement (the Public Announcement”) is being made in relation to the Buyback of Equity Shares (as defined below) of the
Company from the shareholders/beneficial owners of the Company through the tender offer route using the stock exchange mechanism, pursuant
to Regulation 7({i} and other applicable provisions of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as
amended (including any statutory modifications), amendment(s) or re-enactments from time to time) {Buyback Regulations”) along with the requisite
disclosures as specified in Schedule |l of the Buyback Regulations read with Schedule | of the Buyback Regulations read with the SEBI circular CIR/
CFD/POLICYCELL/M/2015 dated April 13, 2015, read with SEBI circular CFDIDCR2/CIR/P/2016/131 dated December 9, 2016 and SEEI circular SEB'HO/
CFO/DER-AICIR/P/2021/815 dated August 13,2021 including any further amendments thereof.

OFFER FOR BUYBACK OF UP TO 9,42 300 (NINE LAKH FORTY-TWO THOUSAND THREE HUNDRED) FULLY PAID-UP EQUITY SHARES OF RAJOO ENGINEERS

LIMITED {"COMPANY") HAVING A FACE VALUE OF ¥1/- (RUPEE ONE ONLY) EACH ("EQUITY SHARES") AT A PRICE OF ¥210/- (RUPEES TWO HUNDRED TEN

OMLY) PER FULLY PAID UP EQUITY SHARE IN CASH ON A PROPORTIONATE BASIS FROM ALL EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF THE

EQUITY SHARES OF THE COMPANY THROUGH THE TEMDER OFFER ROUTE USING THE STOCK EXCHAMGE MECHAMISM.

Cartain figures contained in this Public Announcement, including financial information, hava been subject to rounding-off adjustments. All decimals have been

rounded off to 2 (two) decimal points. In certain instances, (i) the sum or percentage change of such numbers may not conform exactly to the total figure given;

and (i} the sum of the numbers in & column row in certain tables may not conform exactly to the total figure given for that column or row.

1. DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

1.1 The board of direciors of the Company (hereinafter referred to as the "Board", which expression includes any committes constituted by the Board 1o
exercise its powers) at its meeting held on November 29, 2023 (“Board Meeting Date™) has, subject to approval of the sharehciders of the Company by way
of a special resclution through postal ballot, and subject o approvals of statutory, regulatory o governmeantal authonties, lenders as may be raquired under
applicable laws, approved the buyback of its Equity Shares from the shareholders of the Company, not exceeding 942,300 Equity Shares (representing
1.53% of the of the total number of Equity Shares in the total paid-up Equity Share capital of the Company, as on March 31, 2023) at a price of & 2210
(Rupees Two Hundred Ten only) per Equity Share, payable in cash, for an aggregate maximum amount not exceeding $19,78,83,000 (Rupees Mineteen
Crores Seventy Eight Lakhs Eighty Three Thousand only) excluding any expenses incurred or to be incurred for the buyback i.e. brokerage, Costs, fees,
turnover charges, taxes such as lax on buyback securities transaction tax and goods and services tax (if any), stamp duty, printing and dispatch expenses,
if any, filing fees to SEBI and any other Appropriate Authorities {as defined below), stock exchange charges, advisor legal fees, public announcement
publication expenses and other incidental and related expenses and charges ("Transaction Costs™) (such maximum amount herginafter referred to as
the “Buyback Size™), ") being 19.50% and 18.33% of tha fully paid-up equity share capital and free reserves (incleding securities premium account) as
per the latest avdited standalone and consolidated financial statemenis of the Company, respectively, as on March 31, 2023, which is not exceeding 25%
of the aggregate of the paid-up equity share capital and free reservas as per audiled standalone Financial statements or audited consalidated financial
statemeants of the Company as on March 31, 2023, whichever sets out a lower amount, from all the gshareholders’ beneficial owners of the Equity Shares of
the Company, a5 on the record date, on a progorionate basis through the tender offer route in accordance with the provisions of the Buyback Regulations
(hereinafier referred 1o as the “Buyback™ ).

1.2 In accordance with Saction 88(2)(b) of the Act, the Board had sought the approval of the shareholders of the Company by way of a special resolution since
the Buyback Size = more than 10% of the total paid-up eguity share capital and free reserves of the Company. The shareholdess of the Company approved
the Buyback, by way of special resolution, through postal ballot, pursuant to the postal ballot nofice dated November 28, 2023 (hereinafter referred to as
the “Matice”, which expression includes the axplanatory statament laying out the terms and conditions with respect to the Buyback) tha results of which
were announced on Wednesday, January 17, 2024. In terms of Regulation S{via) of the Buyback Regulations, the Board may, till one working day prior to
the Record Date, increase the Buyback price and decrease the number of Equity Shares proposed to be bought back, such that thera is no change in the
Buyback Size.

1.3 The Buyback s pursuant to Article 61 of the Articles of Association of the Company, Sections 68, 83, 70, 108 and 110 and all other applicable provisions, if
any, of the Act and the relevant rules made thereunder including the Share Capital and Debentures Rules, and Management Rules, to the extent applicable,
the Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations) the
Buyback Regulations, subject to such other approvals, permissions, and sanctions and exemptions, as may be necessary Jor other authorities, institutions
or bodies, (logether with SEBI and ROC, the Appropriate Authorities), as may be necessary and subject fo such conditions and modifications as may be
prescribad or imposed while granting sech approvals, parmissions, sanctions and exemptions, which may be agreed by the Board.

1.4 Tha Equity Shares are listed on the BSE Limited. The Buyback shall be undertaken on a progortionate basis from the holders of the Equity Shares
of the Company as on the Record Date (Eligible Shareholders) through the tender offer process prescribed under Regulaticn 4(iv)(a) of the Buyback
Ragulations and shall be implemenied using the Mechanism for acquisiion of shares through Stock Exchange pursuant to Tender-Offers under Takeovers,
Buy Back and Delisting notiied by SEBI vide circular CIR/CFD POLUCYCELL /2015 dated Apr 13, 2015, read with SEBI circular CFDY DCR2ICIR/P/2016/1 31
dated December 9, 2016, SEBI circular SEBI/HDS CFDIDCRJMCIR/PR2021/615 dated Auvgust 13, 2021 and such other circulars or notifications, as may be
applicable, including any amendment or statutory modifications for the time being in forca (SEBI Buyback Circulars”). In this regard, the Company has
requested to BSE Limited to provide the acquisition window for facilitating tendering of Equity Shares under the Buyback. For the purposes of this Buyback,
BSE will be the designated stock exchange (Designated Stock Exchange).

1.5 The Buyback Size is within 25% of the aggregate of paid-up capital and free reserves of the Company as per the audited standalonea financial statements or
audited consolidated financial slaternants of the Company as on March 31, 2023 [i.e. the latest audited financial statements availabla as on the date of Board
Meeting recommending the proposal of the Buyback), whichever sets out a lower amount, in accordance with the provisions of the Act. The maximum
amount required for the Buyback will not exceed 18,78,83,000 (Rupees Nineteen Crores Seventy Eight Lakhs Eighty Three Thousand only) excluding the
Transaction Costs, being 19.50% and 18.33% of the total of the fully paid-up equity share capital and free reserves as per the latest audited standalone and
consolidated financial Statements of the Company, as on March 31, 2023, respectively, which does not exceed 256% of the aggregate of the total paid-up
capital and free reserves of the Company as per latest audited standalone and consolidated financials of the Company as on March 31, 2023, Further, under
the Act and Buyback Regulaticns, the number of Equity Shares that can be bought back in any financial year cannot exceed 25% of the total pald-up equity
capital of the Company in that financial year, Since the Company proposes o Buyback not exceeding 9,42 300 Equity Shares, representing 1.53% of the
total msued and paid-up share capital of the Company as par audited financial statemants as of March 31 2023, the same is within tha aforesaid limit.

1.6 Participation in tha Buyback by sharaholders will tngoer tax on distributed income to shareholders and such tax is (o ba discharged by the Comparny. Furthar
the Buyback of Equity Shares may be subject to taxation in India andf or in the couniry of residence of the Eligible Shareholders. The transaction of Buyback
would also be chargeable to securities transaction tax in India in due course. Eligible Shareholders will receive a Letter of Offer, which will contain a more
detailed note on laxation. However in view of the particularized nature of 1ax consequencas, Eligible Shareholdars are advised to consult their own legal,
financial and tax advisors for the applicable tax implications prior to participating in the Buyback.

1.¥ The Buyback from the Eligible Shareholders who are residents outside India including foreign portfolio investors, foreign institutional investors and forgign
conporate bodias, erstwhile Overseas Corporate bodias, and non-resident Indians etc., shall be subject to such approvals if, and to the extent necessary
of required from the concerned authorities including approvals from the BBl under the Foreign change Management Act, 1993, as amended and the rules
and regulations framed thereunder, Income Tax Act, 1561 and rulas framed there under, and that such approvals shall be required o be taken by such nan-
residant shareholders.

1.8 The Buyback will not result in any benafit 1o the Promoler and Promoter Group and Directors of the Company except to the extent of the cash consideration
received by them pursuant to their respective participation in the Buyback in their capacity as equity shareholders of the Company, and the change in their
shareholding as per the response received in the Buyback, as a result of the extinguishment of Equity Shares which will lead to reduction in the equity share
capital of the Company post Buyvback. Accordingly, ane of the promater has informed the Company regarding his intention 1o participate in the Buyback.
The extent of his participation in the Buyback has been detailed in Paragraph 7.1 of this Public Announcement.

1.9 A copy of this Public Announcement is available on the website of the Company &t www. rajoo.com, the website of the Manager to the Buyback waw,
gyreapitaladvisars.com and is expected to be available on the wabsite of the SEBI at www.sebi.gov.in during the pericd of Buyback and on the website of
the Stock Exchange al www. bseindia.com.

2. MNECESSITY OF THE BUYBACK

2.1 The Board = of the view that the proposed Buyback will help the Company achieve the following objectives (a) Optimize returns 1o shareholders; [b)
Enhance overall shareholders value and (c) Optimizes the capital struciure. The above objectives will be achieved by retuming part of surplus cash back
to sharsholders thraugh the Buyback pracess. This may lead 1o reduction in outstanding Equity Shares, improvement in earnings per Equity Share and
enhanced returm on invested capital. The Buyback will not in any manner impair the ability of the Company to pursue growth opportunities or meet its cash
requirements for business opearations.

&= Buyback is being undartaken, infar-alig, for the following reascns:

(il  The Buyback will help the Company to return surpdus cash to its shareholders holding Equity Shares broadly in proportion to their shareholding,
thereby enhancing the overall return to shareholders;

(i} The Buyback, which is being implemented through tha tender offer route as prescribad under the SEBI Buyback Reguiations, would invalve allocation
of number of shares as par their entitternant or 15% of the number of shares 1o be bought back whichewer is highes. resarved for the small shareholders.
The Company believes that this reservation for small shareholders would benefit a large number of public shareholders, who would get classified as
“Small Shareholder® as per Regulation 2(i}{n) of the SEBI Buyback Regulations;

(i) The Buyback may help in improving raturn on eguity, by reduction in the equity basa, thereby leading to long term increasa in shareholdars’ value;

(iv] The Buyback gives an option to the Sharehalders holding Equity Shares of the Company, who can choose to participate and get cash in lieu of Equity
Shares to be accepted under the Buyback offer or they may choose not 1o participate and enjoy a resultant increase in thelr percentage sharsholding,
post the Buyback oifer, without additional investment,

vl Opfimizes the capital structure

3. MAXIMUM NUMBER OF SECURITIES THAT THE COMPANY PROPOSES TO BUYBACK

3. 1. The Company proposes (o Buy-back up to 5,42.300 {Mine Lakh Forty Two Thousand Three Hundred) fully paid-up Equity Shares having a face value of
71/~ (Rupees Onea only] each represanting 1.53% of the total issued and paid-up equity share capital of the Company as per the audited financial statements
as of March 31, 2023

4. BUYBACK PRICE AND BASIS OF DETERMINING THE BUYBACK PRICE

4.1 The Eguity Shares of the Company ara proposed to be bought back at a price of ¥ 210 (Rupees Two Hundred Tan only) per Equity Shara.

4.2 The Buyback Prica of ¥ 210 (Rupaes Two Hundrad Ten only) per Equity Share has been arrived at after considering vanous factors including, but not limited
ta, the trends in the volume weighted average price and closing price of the equity shares on the BSE where the maximum volume of trading in Equity
Shares is recordead), price eamings ratio, impact on othar financial parameters and possible impact of Buyback on the earnings per shara.

4,3 The Buyback Price reprasants:

i.  Premium of 33.84% over the closing price of the Equity Shares on BSE limited as on November 23, 2023 being the date on which the Company
intimated to the Stock Exchange of the date of the meeting of the Board of Directors wherain the proposal of Buyback was considarad.

il.  Premium of 48.18% over the volume waighted average market price of the Equity Shares on BSE Limited, during the 2 (two) weeks precading the date
of intimation to the Stock Exchange of the date of the mesting of the Board of Directors wherein the proposal of Buyback was considerad,

iii.  Premium of 71.79% over the volume weighted average market price of the Equity Shares on BSE Limited, during the 30 (thirty) trading days preceding
the date of intimation o the Stock Exchange of the date of the meeting of the Board of Directors wherein the proposal of Buyback was congsiderad.

. Pramium af 104.26% over the valume waightad average market prica of the Equity Shares on BSE Limitad, during the 60 (sixty) trading days precading
the date of itimaticn to the Stock Exchange of the date of the meeting of the Board of Directors wherein the proposal of Buyback was considerad,

The closing market price of the Equity Shares as on the Intimation Date was ¥ 156.90 and as on the Board Meeting Data was ¥ 166.45 on the BSE Limited.

The Compary confirms that as required under Section 68(2)(d) of the Companies Act, the ratic of the aggregate of secured and unsecurad debts owed by
tha Company will be not mare than bwice tha paid-up share capital and free reserves an the basis of Auvdited Financial Siatemants of the Campany, after the
Buyback

5. MAXIMUM AMOUNT REQUIRED UNDER THE BUYBACK AMND ITS PERCENTAGE OF THE TOTAL PAID UP CAPITAL AND FREE RESERVES AMD
SOURCES OF FUNDS FROM WHICH THE BUYBACK WOULD BE FINANCED

5.1. The maximum amount required for Buyback will not exceed $19,78,83,000 (Rupees Nineteen Crores Seventy Eight Lakhs Eighty Three Thousand only)
excluding Transaction Costs, baing 19.50% and 18,33% of fully paid up aquity share capital and free resarves which is not exceading 25% of the aggregate of
the fully pakd up equilty share capital and free reserves of the Company as per the latest Audited Standalone Financial Statements and Audiled Consolidated
Financial Stafements of the Company for the period ended March 31, 2023, respectivealy.

3.2, The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company and Securities Premium Account or
such other source as may be permitted by the SEBI Buyback Requlations or the Companies Act. The funds used will not exceed 25% of the paid up aquity
capital and free reserves of the Company as on March 31, 2023, The funds borrowed, if any, from Banks and Financial Institutions will not be used for the
Buyback

2.3, Tha Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares bought back through the Buyback to the Capital
Rademption Reserve Account and details of such transfer shall be disclosad in s subseguent audited Tnancial statament.

6. DETAILS OF HOLDING AND TRANSACTIONS IN THE SHARES OF THE COMPANY

B.1. Tha aggregate shareholding of the (i) promoter and promoter group of the Company (“Promoter and Promoter Group') and persans in control, and (i)
directors/ trustees’ partners of companiesy entities which are a part of the Promoter and Promoter Group as on the date of the Postal Ballot Motice i.e,
Movember 29, 2023:

il  Aggregate shareholding of the Promoter and Promoter Group and persons who are in control

Sr. No. Name of Shareholder Mumber of Equity Shares Percentage (%)
| A, |PROMOTERS
Rajesh Nanalal Doshi 74,53 640 12.11
Devyani C Doshi 63,22 560 10.28
Khushboo Doshi 48 67,042 7.91
Pallav Kishorbhai Doshi 48 26,609 7.84
Mita Kishor Doshi 38,84,600 6.1
l Utsav Kishorkumar Doshi 32,19,372 5.23
| Krutl Rajeshbhal Doshi 31,44 132 511
@ﬂgﬂ[ﬂi Rajesh Dnshu 29,33,395 477
Utkarsh Rajesh EI::E‘u_: 17,34,790 2.82
l Kishor Manalal Dashi 14,43,000 235
I Rajesh N Doshi HUF 6,560,000 1.07
Kishor M Doshi HUF 3,24,000 0.53
Sub-Total (A) 4,08,13,140 66.33
B. |PROMOTER GROUP
Shrutina Nexigen LLP 1,00,000 0.16
| Sub-Total (B) 1,00,000 0.16
Grand- Total (A+B) 4,09,13,140 66.49

iil  Aggregate shareholding of the Directors of companies which are part of the Promoler and Promoler Group as on the date of Notice of postal
ballot i.e Wednesday, November 29, 2023: Given that Promaoters are either individual or LLF, the aggregate shareholding of the Directors of Promoter
and Promoter Group Companies as per the latest shareholding patierm available as on the date of Motice of postal ballot does not apply.

iii} Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on the date of Notice of postal ballot i.e.
Wednesday, November 29, 2023:

Sr. Mame Designation No. of Equity Shares held in the % of Shareholding
Ho company

1 | Sunil Jain Director 17,150 0.03

2 | Kirit Ratanashl Vachhani Diractor &,500 0.01

3 | Laxman Rudabhai Ajagiya Diractor - -

4 | Pratik Kothan Diractor 10,560 002

2 | Shital Badshah Director - -

6 | Prakash Chelaji Daga CFO

7 | Rohit Sajitra Cs -

Tatal 34,210 006

ivl Aggregate shares purchased or sold by the Promoter and Promoter Group and persons who are in control, directors of companies which are
a part of the Promoter and Promoter Group of the Company during a period of six months preceding the date of the Board Meeting at which
the Buyback was approved till the date of Postal Ballot Notice |, i.e., November 29, 2023 are as follows:

gl By the Promoter and Promoter Group and persons in control;

Name of the Aggregate Number of equity Mature of Maximum | Date of Maximum | Minimum | Date of Minimum Price
shareholders shares Acquired Sold Transaction Price Price Price
Lizay Doshi 3,00,000 Purchase 40,00 bay 22 2023 35.70 June 01, 2023
Shrutina 1,000,000 Purchase 136,75 Mavember 13, 2023 | 135.00 Mowvember 13, 2023
Mextgen LLP

Except as disclosed above, the Promoter and Promoter Group and persons in control have not purchased or sald any Equity Shares of the Company
and there has been no change in their shareholdings for last six () months prior to the date of the Board Meeting till the date of Postal Ballot Motice
i.e.. Movember 28, 2023

Bl  Aggregate shares purchased or sobd by the Diractors of companies which are part of the Promoler and Promoter Group: Nol Applicabla

cl Aggregate shares purchased or sold {either through the stock exchanges or off market transaction) by the Directors (other than Promoters) and Key
Managerial Personnal of the Company during a period of 2ix months pracading the date of the Board Meesting till the date of Postal Ballol Notica La_,
Movember 29, 2023

Hame of the regate Number of e Mature of | Maximum | Date of Maximum | Minimum
Director HFEI!:HHHS m“"’dmﬂﬂ.ﬂt’r Transaction Price Price Price Date of Minkmum Prics
Laxman 14650 Sale B3.00 39,}13?:; re8. | azao May 19, 2023
Rudabhai
Ajagiya 4000 Purchase | 71.53 S‘E”‘zg‘ib:r M| 4508 July 05, 2023

7. INTENTION OF THE PROMOTER AND PERSONS IN CONTROL OF THE COMPANY TO PARTICIPATE IN BUYBACK

7.1 Interms of the SEBI Buyback Regulations, under the tender offer route, the Promoter and Promoter Group have an opfion to paricipate in the Buyback. In
this regard, one of the pramater as mentioned below had expressed his intention, vide his letter dated Movember 29, 2023 to participate in the Buyback and
may tender up to his respactive antitlament as on the Record Data and / or may also tender additional Equity shares which shall not axcead his respective
shareholding in the company, as required in compliance with the SEBI Buyback Regulations.

Please sea below the maximum number af Eguity Shares proposad to be tanderad by one of the Promoters.

Sr. | Name of the Promoter/Promoter | No. of Equity Shares Held Maximum Number of Equity Shares intended to be offered in the
Mo Group Buyback
1 Kizhor Manalal Doshi 14,43.000 1443000

7.2 The details of the date and price of acquisition of Equity Shares that Promoters | Promoter's Group intend to tender are set-out below:

Date of Nkt it Faiaatton Number of equity Face Issue Acquisition/ Sale Consideration (cash, other than
transaction shares Acquired/Sold | Value | Price per Equity Share (Rs.) cash, etc.)
27/01/2007 Tra;iﬁ;;‘;g: ol o 1443000 1 NA NA

* One shara of faca value 2 10 each was canvartad info 10 sharas of face value 21/~ aach on Saptember 18, 2005

8. MO DEFAULTS:

There are no defaults subsisting in the payment of dividend due to any shareholder or rapayment of any term loans or interest payable thereon o any

financial institution or banking companies. Further the Company has not issued any deposits, debentures or preference shares

9. CONFIRMATIONS FROM THE BOARD:

The Board of Directors of the Company has made a full enguiry into the affairs and prospects of the Company and has formed the opinion:

il That immediately following the date of the Board Meeling heid on November 28, 2023, and the date on which the resulis of the Postal Ballot will be
declared, there will be no grounds on which the Company could be found unable to pay its debits;

il That as regards the Company’s prospects for the year immediately following the date of the board meeting as well as the year immediately following
the date on which the results of the Postal Ballot will be declared, approving the Buyback and having regards to the Board's intentions with respect
1o the management of the Company's business dunng that year and o the amount and character of the financial resources, which will, in the Board's
view, be available o the Company during that vear, the Company will be able to meet its liabilities as and when they fall due and will ot be rendered
insolvent within a period of one year from the date of the board meeting approving the Buyback as well as the year within a percd of one year from the
date on which the results of the Postal Ballct will be declared.

iliy That in forming the opinion aforesaid, the Board has taken into account the labilities as if the Company were being wound up under the provisions of
the Companies Act (including prospective and contingent liabilities) and the Insolency and Bankruptcy Code, 2016, as amended.

10. CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF THE BUYBACK REGULATIONS AND THE COMPANIES ACT:

»  all Equity Shares of the Company are fully paid up;

«  the Company has not underiaken a buyback of any of its securities during the period of one year immediately preceding the date of this Board meeting;

»  the Company shall not issue and aliot any shares or other specified securities including by way of bonus or conversion of employee stock options/
oulstanding instruments into Equity Shares, from the date of Board Meeting till the expiry of the Buyback Period,

»  The Company, as per provisions of 24(1)(f}) of Buyback Regulations, shall not raise further capital for a percd of one year from the date of completion
of payment 1o shareholdars undar this buyback axcept in discharga of its subsisting obligations;

» The Company, as per provisions of Section 68(8) of the Companies Act 2013, shall nol make a further issue of the same kind of shares or othar
sacurities including allotmant of new shares under clause (a) of sub-section (1) of section 62 or other specified securities within a period of six months
fram completion of buyback except by way of a bonus izsue ar in the discharge of subsisting obligations such as comnversion of warrants, stock option
schemes, sweat equity or conversion of preference shares or debenfuras into equity shares;

«  The Company will not buyback the locked-in Equity Shares and non-transferable Equity Shares till the pandency of the lack-in or till the Equity Shares
become transferable;

»  the Company shall not buy back its shares or other specified sacurities from any person through negofiated deal whether on or off the stock exchange
o through spol transaclions or through private arrangermeant;

» fthere are no defaults subsisting in the repayment of deposits accepted either before or after the Companies Act, 2013, interest payment therzomn,
redemption of debentures or interest payment thareon or redemplion of debentures or preference sharas or payment of dividend dua to any
shareholder, or repayment of any term; loans or interest payvable thereon to any financial institution or banking companies;

»  Bomowed funds from banks and financial institutions, if any, will not be used for the Buyback;

= the Buyback Offer Size does not exceed 25% of the aggregate of the fully paid-up Equity Share capital and frae reserves (including securities premium
accounty of the Company as per the latest audited balance sheet as on March 31, 2023 on standalone and consofidated basis, whichever sets out a
tonerar amount;

s that the maximum number of Equity Shares proposed to be purchased under the Buyback does not exceed 25% of the total number of Equity Shares
in the paid-up Equity Share capital of the Company as per the audited balance sheet as on March 31, 2023 on standalone and consclidated basis,
whichaver sats out a lower limit;

¢« 1he ratio of the aggregate of secured and unsecured debts cwed by the Company shall not be mora than twice the pald-up capital and free reser/es
after the Buyback, based on both standzlone and consolidated financial statements of the Company, whichever sets out lower amount; as prescribed
under Buyback Regulations, the Companies Act, the rules made thereunder and other applicable laws;

»  the Company shall not make any offer of Buyback within a pericd of one year reckoned from the expiry of the Buyback Period,

»  The Company has cutstanding facilities with lenders, In accordance with Regulation 2(i{c) and Schedule | clause (xii) of the Buy-back Regulations, i
is confirmed that there |5 no breach of any covenants of tha loans taken from all the lenders.

¢« there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant 1o the provizions of the Companies Act as on date;

»  the Company will not withdraw the Buyback after the public announcement of the Buyback is made;

= fthe Company is not undertaking the Buyback to delist its equity shares other specified securities from the stock exchange;

= Consideration of the Equity Shares bought back by the Company will ba paid only by way of cash;

=  The Company shall transfer from its free reserves a sum egual to the nominal value of the Equity Shares purchased through the Buyback to the Capital
Redemption Reserve Account and the details of such transfer shall be disclosed in its subseguent audited financial statements.

¢« The Company shall not directly or indirectly purchase its own shares:

i. through any subsidiary company including its own subsidiary companies; or
i. through any investment company or group of investment companies; or

¢« There are no defaults subsisting in the regayment of deposits, interest payment thereon, redemption of debentures or intares! payment thereon or
redemplicn of preference shares or payment of dividend due to any shareholder, or repayment of any ferm loans or interest payable thereon to any
financial institution or banking company, in the lasl three years.

»  The Company is in compliance with the provisions of Sections 82, 123, 127 and 129 of the Companies Act.

11. THE TEXT OF THE REPORT DATED NOVEMBER 29, 2023 ADOPTED BY THE BOARD OF DIRECTORS MEETING ADDRESSED TO THE BOARD
OF DIRECTORS BY THE COMPANY'S AUDITORS ON THE PERMISSIBLE CAPITAL PAYMENT OPINION FORMED BY DIRECTORS REGARDING
INSOLVENCY 15 REPRODUCED BEELOW:

Tha text of the Raport dated Novemnbar 29, 2023, recenved from Mg, Bushabh B Shah & Co. Firm Ragistration No.: 156419W, the Statulary Auditors of the

Company, addressad to the Board of Directors of the Company is reproduced below;

Quote

The report dated November 29, 2023 recaivad from, Rushabh R Shah & Co., Charered Accountants, the statutory avditors of the Company, addressad (o the
Board of Directors of the Company is reproedueced as under:

To,

The Board of Directors,
RAJOO ENGINEERS LIMITED

Rajoo Avenue, Survay No, 210,

Plot Na Indusirial Area, Veraval (Shapar},

Dist- Rajkot — 360024 Gujarat — India

Daar SirfMadam,

Sub: Independent Auditors' Report in respect of proposed Buy-Back of equity shares by Rajoo Engineers Limited (“the Company”) in terms of clause

3.

(i} of Schedule | of Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the "SEB| Buy-Back
Regulations™)

This report is issued in accordance with the terms of our engagement latter dated November 23, 2023.

The Board of Directors of the Campany have approved a proposad Buy-Back of eguity sharas by the Company at its meating held on November 28, 2023,
in pursuance of the provisions of Section 68, 69 and 70 of the Companies Act, 2013 (the Act’) read with the Securities and Exchange Board of India {(Buy-
Back of Securities) Regulations, 2018, as amended (“"SEBI Buy-Back Regulations™).

The accompanying Statement of permissible capital payment (including premium) (Annexure A') as at March 31, 3023 (hereinafier referred as the
“Statement”) is prepared by the management of the Company, which we have signad for identification purpasa only.

Management's Responsibility for the Statement

4.

The preparation of the Statement in accordance with Section 68(2) of the Act and in compliance with Section 68, 69 and 70 of the Act and SEBI Buy-
Back Regulations, is the respansibility of the Management of the Company, including the computation of the amaount of the permissible capital payment,
the preparation and mainterance of all accounting and other relevant supporting records and documents. This responsibility includes the design,
implamentation, and maintanance of intarnal control relevant to the preparation and presentation of the Statemant and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

The Board of Directors is also responsible to make a full inguiry into the affairs and prospects of the Company and to form an opinion on reasonable
grounds that the Compary will be able 1o pay its dabts from the date of Board mealing approving the buyback of its aquity shares i.a, November 29, 2023
therginafter referred as the "date of the Board meeting”) and will not be rendered insohvent within a period of ong year from the date of declaration of result
of the postal ballot approving the Buyback of Equity Shares, and In forming the aginion, It has taken into account the liabilities (neluding prospective and
contingent liabilities) as if the Company were being wound up undar the provisions of the Companies Act or the Insolvency and Bankruptoy Code, 2016,

Auditors’ Responsibility

E.

Pursuant to the requirements of the SEBI Buy-Back Ragulations, it is aur responsibility to provide reasonable azsurance whethear:

. we have inguired into the slate of affairs of the Company in refation 1o its audited standalone and audited Consolidated financial statements as at and
for financial yvear ended March 31, 2023 read with the daclaration of solvency approved by the Board of Directors dated November 29, 2023,

i, the amount of the permissible capital payment (including premium) as stated in Annasura A for the proposed Buy-Back of aquity sharas has been
property determined considering the audited condensed standalone interim financial statements in accordance with Section 68{2)(c) of the Act and
Regulation 4 of SEBI Buyback Regulations; and

iii. the Board of Directors of thie Company in their meeting dated Movember 29, 2023, have formed the opinion as specified in clausa (%) of Schadula 1o
ihe SEEBI Buy-Back Regulations, on reascnable grounds that the Company will not, having regard to its state of affairs, be rendered insolvent within a
period of one year from the date of declaration of result of the postal ballot approving the Buyback of Equity Shares.

..Contlinued on next page
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7. The annual audited standalone and consolidated financial statements referred to in paragraph & above, have been audited by us, on which we have issued
an unmodified audit opinion in our report dated May 15, 2023, We conducted our audit of the annual standalone and consolidated financial statements in
accordance with the Standards on Auditing specified under Section 143(10) of the Act and ofher applicabble authoritative pronouncemeants issued by the
Institute of Chartered Accountants of India (the ICAIN. Thosa Standards require that we plan and perdorm the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. Our audit was not planned and perdormed in connection with any transactions to identify
matters that may be of patential interest to third parties.

8. Qur engagemant involves parforming procedures 1o obtain sufficient appropriate evidanca on the above repoaring. Tha procedures selacted depend an the
auditor's judgement, including the assessment of the risks associated with the above reporting. We accordingly perfformed the following procedures:

i. Examined that the amount of maximum permissible capital payment towards the Buy-Back of equity shares as detailed in Annexure A has been
computad in accordanca with the limits specified in Section 68(2) of tha Agct;

ii.  Inguired into the state of affairs of the Company in relation to its audited standalone and audited consofidated financial statements as at and for financial
year ended March 31, 2023;

iii. Obtained declaration of solvency as approved by the board of directors on Movember 29, 2023 pursuant to the reguirements of clause (x) of Schedule
| ta the SEEBI Buy-Back Regulaticns;

iv, Traced the amounts of paid-up eqguity share capital, retained eamings and General Reserves as mentionad in Annexure A from the audited standalone
and audited Conzsolidated financial statements as at and for financial yvear ended March 31, 2023,

v.  Examined that the proposed Buy-Back of equity shares approved by Board of Directors in its meeting held on November 29, 2023 s authorzed by the
Articles of Assaciation of the Company,

vi., Examined that all the shares for Buy-Back are fully paid-up;

vii.  Verified the arithmetical accuracy of the amounts mentioned in Annexure A and

viii. Qbtained appropriate representations from the Management of the Company.

8.  We conducted our examination of the Statement in accordance with the Guidance Naote on Reports or Certificates for Special Purposes” (Revised 2016)
issued by the Institute of Chartered Accountants of India. The Guidance Mote requires that we comply with the ethical requirements of the Code of Ethics
issued by the Institute of Chartered Accountants of India.

10. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related Sarvices Engagaments.

11. We have no respansibility to update this report for evants and circumslances occurring afler the date of this reporl.

Opinion

12. Based on inguiries conducted and our examination as above, we report that:

a)  We have inquired into the state of affalrs of the Company in relation to its audited standalone and audited Consolidated financial statements as at and
for financial year ended March 31, 2023 read with the declaration of solvency approved by board of directors on Novembar 29, 2023;

b} The amount of permissible capital payment (including premium) towards the proposed Buy- Back of equity shares as compufted in the Statement
altached herewith is. in our view praoperly delermined in accordance with Section &8(21c) of the Act and Regulation 4 of SEB| Buy-Back Ragulations.
The amounts of share capital and free reserves have been extracted from the audited standalone and audited Consolidated financial statements as at
and for financial year endad March 31, 2023; and

2l the Board of Direclors of the Company in their maeting datad Novembear 29, 2023, have formad the opinion as specified in clause (x) ol Schedule | 1o
the SEB| Buy-Back Regulations, on reasonable grounds that the Company will not, having regard 1o its state of affairs, be rendered insolvent within a
pencd of one year from the date of declaration of result of the postal ballot approving the Buyback of Equity Shares.

13. Based on the represaentations made by the managemant, and other information and explanations gven to us, which b3 the best of our knowledoe and belief
were necessary for this purpose, we are not aware of anything to indicate that the opinion expressed by the Directors in the declaration as to any of the
matters menticnad in the declaration is unreasonable in circumstances as at the date of declaration.

Restriction on Use

14. This report has been issued at the request of the Company solely for use of the Company (i) in connaction with the proposad Buy-Back of equity shares of
the Company i pursuance to the provizsions of Sactions 68 and other applicable provisions of the Act and Buy-Back Regulations, (i) to enable the Board
of Directors of the Company to include in the public announcement, letter of offer and other documents pertaining to Buy-Back of eguity shares to be
sant 1o tha shareholders of tha Company or filad with (a) the Registrar of Companies, Securiies and Exchange Board of India, Stock Exchanges, public
shareholders and any other requlatory autharity as per applicable law and (b) the Central Depository Senices (India) Limited, National Securities Depository
Limited and (i) for providing ta the managers, each for the purpose of extinguishment of equity shares and for thair diligence and may not be suitable for
any other purpoese. Accordingly, we do not accept or assume any lability or any duty of care for any other purpose or 1o any other person to whom this
report is shown or into whose hands it may come without our prior consent in writing.

For Rushabh R Shah and Co.

Chartered Accountants

Firm's Registration No: 156419W

E.d'll_

Rushabh Shah

Propraitor

Membership No: 607585 Drate: Movember 28, 2023
UDIN: 23607585BGWKFX1190 Place: Rajkot

Annexure A:

Statement of permissible capital payment (including premium)
Computation of amount of permissible capital payment towards buy back of equity shares of Rajoo Engineers Limited in accordance with proviso to
Saction 68 (2) of the Companies Act, 2013 (the "Act”) and Regulation 4 of the SEBI Buy-Back Regulations, based on the audited standalone and audited
Consolidated financial statements as at and for financial year anded March 31, 2023:

Az at March 31, 2023 As at March 31, 2023
FdatlIEL {Standalone) (Consolidated)

Equity Share Capital- Subscribed and Paid-up (A) 615,31 615.31
Free Reservas
- Securities Pramium Account 1188.79 1188.79
- General Resarve 385,37 485,37
- Surplus in Statement of Profit and Loss 78959.33 BE05.30
TOTAL FREE RESERVES (B) 8533.49 10179.46
TOTAL (A+B) 10148.8 10794.77
Maximum amount permissible for the Buy-back under Section 68 of the Act i.e. 25% of total 2537.2 2628.69
paid up equity capital and free resenes
Maximum amount permissible for buy back i.e. lower of 25% of Total paid-up Capital and 253720
Free Reserves of standalone and Consolidated Financial Statements
Amount proposed by Board Resolution dated November 29, 2023 approving the Buyback. 1978.83

UNQUOTE

12. RECORD DATE AND SHAREHOLDER'S ENTITLEMENT

121, As required under the Buyback Regulations, the Company has fixed January 31, 2024 as the record date (the “Record Date”) for the purpose of
determining the entittement and the nameas of the equity shareholders who are eligible to participate in the Buyback, Eligible Shareholders will receive
a lettar of offer along with a Tender/ offer form indicating their entittemnent.

12.2.  Asrequired under the Buyback Regulations, the dispatch of the letter of offer shall be through electronic mode in accordance with the provisions of the
Companies Act within two {2) working days from the Record Date. if the Company receives a request from any Eligible Shareholder to receive a copy
of the letter of offer in physical form, the same shall be provided.

12.3. The Equity Shares proposed to be bought back as part of the Buyback are divided into two categories:

i. Reserved category for small shareholdars (as delined below); and
ii. General category for all Eligible Sharehaolders.

12.4, A3 definad in Regulation 2(){n) of the Buyback Regulations, a “small shareholder” is a sharabolder who holds equity shares having market value, on the
basis of closing price on the stock exchange having highast trading volume as on Becord Date, of not mora than 2,00,000/- (Rupeas Twa Lakhs only).

12.5.  In accordance with Regulation 6 of the Buyback Regulations, 15% (fifteen percent) of the number of Equity Shares which the Company proposas to
buyback or such number of Equity Shares entitled as per the sharehelding of small shareholders as on the Record Date, whichever Is higher, shall be
reserved for the small shareholders as part of this Buybach,

12.6. On the basis of the shareholding on the Record Date, the Company will determine the entitlement of each Eligible Shareholder, including small
shareholders, 1o tender their Equity Shares in the Buyback, This enfitlernent for each Eligible Shareholder will be calculated based on the number of
Equity Shares held by the respective shareholder on the Record Date and the ratio of the Buyback applicable in the category ta which such shareholder
belongs. The final number of Equity Shares thal the Company will purchase from aach Eligible Sharehoider will be based on the total number of Eguity
Shares tendered. Accordingly, the Company may not purchase all of the Equity Shares tendered by an Eligible Shareholder.

12.7. Inaccordance with Regulation 9(ix) of the Buyback Regulations, in order 1o ensure that the same shareholders with multiple demat accounts/folios do
not receive a higher entitlement under the small shareholder category, the Company will club together the Equity shares held by such shareholders
with a common Permanent Account Number (PAN) for determining the category (small shareholder or general) and entittement under the Buyback. In
casa of joint sharaholding, the Company will club together the Equity shares held in cases where the sequence of the PANS of the joint shareholders
is identical. In case of physical shareholders, whera the seguence of PANS s identical, the Company will club together the Equity shares hetd in such
cases. Similarly, in case of physical shareholders where PAN is not available, the Company will check the sequence of names of the joint holders and
club together the Equity shares held in such cases where the sequence of name of joint shareholders is identical. The shareholding of institutional
irvastors like mutual funds, pension fundsftrusts, insurance companies, clearing membars etc. with common PAN will not be clubbed together for
determining the cateqgory and will be conzidered separately, where these Equity Shares are held for different schemes and have a different demat
account nomenclature based on information prepared by the registrar and transfer agent (the “Registrar”) as per the shareholder records received
from the depositonies.

12,8, After accepting the Equity Shares tendered on the basis of enfitlemant, the Equity Shares left to be bought back, i any, in one category shall first
be acceplad, in propartion o the Equity Shares tendered over and above their entitlement in the offer by Eligible Shareholders in that category, and
thareafter from Eligible Shareholdars who have tendered over and above their entilernant in other categony.

12.9. The participation of Eligible Shareholders in the Buyback is wvoluntary. Eligible Shareholders can choosa o participate and get cash in leu of shares
to e accepted under the Buyback or they may choose not 1o participate. Eligible Shareholders may alzo accept a part of their entitliement. Eligible
Shareholders also have the option of tendering additional shares (over and above their entitlement) and paricipate in the shortfall created due to
non-participation of some other Eligible Shareholders, if any. If the Buyback entitiement for any shareholder is not a round number, then the fractional
enfitlement shall ba ignored for computation of antilement o lender Eguity Sharas in the Buyback.

12.10.  The maxmum tender under tha Buyback by any Eligible Shareholder cannot excead the number of Equity Shares held by the Eligible Sharsholder
as on the Record Date. In case the Eligible Shareholder holds Equity Shares through multiple demat accounts, the tender through a demat account
cannot exceed the number of Equity Shares held in that demat account.

12.11. The Equity Shares tendered as per the entitlement by the Eligible Shareholder as well as additional Equity Shares tendered, if any, will be accepted
as per the procedure laid down in the Buyback Regulaticns, The settlement of the tenders under the Buyback will be done using the "Mechanism for
acquisition of shares through Stock Exchange pursuant to Tender-Offers under Takeovers Buy Back and Delisting™ notified under the SEBI Circulars.

12,12, Small Sharehalders holdings of multiple demat accounts would be clubbed together for identification of small shareholder if saquanca of Permanent
Account Numbser for all holders is matching. Similarly, in case of physical shareholders, if the sequence of names of joint holders is matching, halding
under such folics should be clubbed together for identification of small shareholder.

T2.13. Eligible Sharaholders will have 1o ransier their Equity Shares from the same demat account in which they were holding such Equity Shares as on the
Record Date, and in case of multiple demat accounts, Eligible Shareholders are advised to tender the applications separately from each demat account
in which they hokd the Equity Shares as on the Record Date, In case of any changes in the demat account in which the Equity Shares were held as on
Record Date, such Eligible Shareholders should provide sufficient proof of the same to the Registrar to the Buyback and such tendered Equity Shares
may be accepted subject o appropriate verification and validation by the Begistrar to the Buyback.

12.14.  Detailed instructions lor participation in tha Buyback (tender of Equity Shares in the Buyback) as weall as the relavant tima table will ba included in the
letter of offer to be =ent in due courze 1o the Eligible Shareholders.

13. PROCESS AND METHODOLOGY FOR THE BUYBACK

13.1. The Buyback is cpen lo all Ehgitle Shareholders, 1.a., the shareholders who on the Record Date wera halding Equity Shares either in physical form
{*Physzical Shares") and the beneficial owners who on the Record Date were holding Equity Shares in the dematerialized form (*Demat Shares"),
Additionally, the Buyback shall, subject to applicable laws, to be facilitated by tendering of Equity Shares by the shareholders and settlement of the
same, through the stock exchange mechanism as spacified in tha SEBI Circulars.

13.2. The Buyback will be implementad using the “Machanism for acquisition of shares through Stock Exchange” notified vide the SEBI Circulars and in
accordance with the procadura prescribed in the Companies Act and the SEBI Buyback Regulations, and as may be daterminad by the Board, on such
terms and conditions as may be permitted by law from tmea to time.

13.3. For implementation of the Buyback, the Company has appointed SMC Global Securities Limited as the registered broker to the Company
{"Company's Broker”) through whom the purchases and settlement on account of the Buyback would be made by the Company. The contact details
of the Company’s Broker are as follows:

SMC Global Securities Limited

Address: 11/68, Shanti Chambers, Pusa Road, Mew Delhi — 110005
Email; cri@smcindiaonling. com

Contact person: Mr. Nishant Agarwal

Contact no.: 011-30111333/30111000

SEBI registration no.: INZOOM 90438

CIN: L74820DL1904PLO0G3602

13.4.  The Company will request the Stock Exchange i.e BSE Limited (“BSE”), to provide the separate acquisition window (“Acquisition Window") ta
facilitate placing of =ell orders by Eligible Shareholders who wish 10 ender their Equity Shares in the Buyback. BSE will be the designated stock
exchange for the purpose of this Buyback, The details of the Acquisition Window will be specified by the Stock Exchange from time to time.

13.5. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition Window by Eligible Shareholders through their
respective stock brokers during normal frading hours of the secondary market, The stock brokers ["Seller Member(s)") can enter orders for demat
shares as well as physical shares.

13.6. In the event the Seiler Member(s) of any Eligible Shareholder is not registered with BSE as a trading member/ stock broker, then that Elgible
Shargholder can approach any BSE registerad stock broker and can register themsehes by using quick unique client code ("UCC ") facility thraugh the
registered stock broker (after submitting all detalls as may be required by such registered stock broker in compliance with applicable law). In case the
Eligible Sharehodders are unable to register using UCC facility through any other registered broker, Eligible Shareholders may approach Company's
Eroker i.e., SMC Global Securities Limitad to placa their bids, subject o completion of EYC reguirements as requirad by the Company’s Brokar,

13.7. Medification/cancellation of orders and multiple bids from a single Eligible Shareholder will only be allowed during the tendering period of the Buyback,
Multiple bids made by a single Eligibla Shareholder for selling Equity Shares shall be clubbed and considered as “one bid” for the purposes of
accaplanca.

13.8. The curmulative quantity fendered shall be made available on the wabsite of the Stock Exchange throughout the trading sessions and will be updated
at zpecific intervals during the tendering pericd.

13.5:. Further, thie Company will not accept Equity Shares tendered for Buyback which are under restraint order of the courly any other competent authority
for transfer/ zale and/ or title in respect of which is otherwize under dispute or where loss of share cerificates has been notified to the Company and
the duplicate share certificates have not been issued either due to such request being under process as per the provisions of law or otherwise,

13,10,  In accordance with Regulation 24(v) of the Buyback Regulations, the Company shall not buyback locked-in Equity Shares and non-transferable Equity
Shares until the pendency of the lock-in ar until such Equity Shares become ransferabla.

13,71, The Buyback from the Eligible Shareholders who ara residents outside India including forgign corporate bodies (including erstwhile overseas corporate
bodias), toreign portfolio investors, non-resident Indians, mambers of fareign nationality, if any. shall be subject to the Forsign Exchange Managament
Act, 1938 and rules and regulations framad thereunder, if any, Income Tax Act, 1961 and rules and regulations framed thereundes, as applicable,
and also subject to the receipt’provision by such Eligible Shareholders of such approvals, if and to the extent necessary or required from concerned
autharities including, but not limited o, approvals from the Reserve Bank of India under the Foreign Exchange Management Act, 1993 and rules and
regulations framed thereundar, if any.
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The raporting requirements for non-residant sharaholdars under Reserve Bank of India, Foreign Exchange Managemant Act, 1998, as amended and
any other rules, requlations, guidelines, for remittance of funds, shall beé made by the Eligible Shareholders and/ or the Stock Broker through which the
Eligible Shareholder places the bid.

Procedure to be followed by Eligible Shareholders holding Equity Shares in the dematerialized form:

a. Eligible Shareholders who desire to tender their Equity Shares in the electronic/ dematerialized form under Buyback would have to do so through
their respective Seller Member by giving the details of Equity Shares they intend 1o tender under the Buyback.

b.  The Seller Member would be reguired to place an orderbid on behalf of the Eligible Shareholders who wish to tender Eguity Shares in the
Buybhack using the Acguisiion Window of the Stock Exchanges, For further details, Eligible Shareholders may refer to the circulars issued by
the Stock Exchanges and Indian Clearing Corporation Limited and the National Securities Clearing Corporation [collectivaly referred to as the
"Clearing Corporations').

c.  The details and the settlement number under which the lien will be marked on the Equity Shares tendered for the Buyback will be provided in a
separate circular 1o be issued by the Stock Exchanges and/or the Clearing Corparation.

d.  For custodian participant orders for demat Equity Shares early pay-in is mandatony prior (o confirmation of order by custodian. The custodian shall
gither confirm or reject the orders not later than the closing of trading hours on the last day of the tendering period. Thereafter, all unconfirmed
orders shall be deemed to be rejected. For all confirmed custodian paricipant orders, order medification shall revoke the custodian confirmation
and the revized order shall be sent to the custodian again for confirmation.

2. The lien shall be marked by the Seller Member in the demat account of the Eligible Shareholder for the shares tendered in tender offer. Details
of shares marked as lien in the demat account of the Eligibla Shareholder shall be provided by the depositories to Clearng Corporation. In
case, the Shareholdars demat account is held with one depository and clearing member poal and Clearing Corporation Account is held with
other depository, shares shall be blocked in the shareholders demat account at sounce depasitory during the tendering period. Inter depository
tender offer (“IDT™) instructions shall be initiated by the shareholdars at source depositary to clearing member/ Clearing Corparation account at
target depository. Source depository shall block the shareholder's securities (i.e., transfers from free balance to blocked balance) and send IDT
message to target depository for confirming creation of lien. Details of shares blocked in the shareholders demat account shall be provided by the
target depository 1o the Clearing Corporation.

. Upon placing the bid, the Saller Member shall provide a Transaction Registration Slip (the “TRS") generated by the exchange bidding system to
the Eligibie Shareholder. The TRS will contain the details of the order submitted like bid 1D number, application number, DF 1D, client 1D, number
of Equity Shares tendered, elc. In casa of non-recaipt of tha completad tender form and other documents, but llen marked on Equity Shares and
awalid bid in the exchange bidding system, the bid by such Eligible Shareholder shall be deemed to have been accepted.

g. Wiz clarified that in case of dematerialized Equity Shares, submission of the tender form and TRS to the Registrar is not required. After
the racaipt of the demat Equity Shares by the Clearing Corporation and a valid bid in tha exchange bidding system, the Buyback shall be desmed
to have been accepted for Eligible Shareholders holding Equity Shares in demat form.

h. The Eligible Shareholders will have to ensure that they keep the depository participant ("DP") account active and unblocked. Further, Eligible
Sharehalders will have to ensure that they keep the bank account attachad with the DP account active and updatad 1o receive credit remittance
due to acceptance of Buyback of shares by the Company. In the avent if any equity shares are tendered to Clearing Corporation, excess
dematerialized equity shares or unaccepted demateralized equity. shares, if any, tendered by the Eligible Shareholders would be retumed to
them by Clearing Corporation. If the security transfer instruction is rejected in the depository system, due to any issue then such securities will be
transferred 1o the shareholder brokes's depository pood account for onward transfer to the Eligible Shareholder. In case of custodian participant
orders, excess dematerialized shares or unaccepted dematerialized shares, if any, will be refunded to the respective custodian depository poal
account

i. Eligible Shareholders who have tendered thelr demat shares in the Buyvback shall also provide all relevant documents, which are necessary 1o
ensure fransferability of the demat shares in respect of the tender form to be sent, Such documents may include (but not imited ta): (a) duly
attested power of attornay, If any person other than the Eligible Shareholder has signed the tender form; (b)) duly attested death carificate and
succession cerificatelegal heirship cerificate, in case any Eligible Sharcholder is deceased, or court approved scheme of mergerfamalgamation
for a company; and () in case of companias, the necassary certified corporate autharizations (including board and/or genaral mesting resolution).

Procedure to be followed by Eligible Shareholders holding Equity Shares in the Physical form:

In accordance with the with SEBI Gircular Mo, SEBYHOCFDNVCMD/CIR/P/2020/144 dated July 31, 2020, Eligible Shareholders holding Eguity Shares
in physical form can participats in the Buyback. Tha procedure is as below:

a. Eligible Shareholders who are holding Equity Shares in physical form and intend to participate in the Buyback will be required to approach their
respective Seller Member{s) along with the complate set of documents for verification procedures to be carfied out. Such docurments include (i)
the tender form duly signed (by all Shareholders in case shares are in joint names) in the same order in which they hold the shares (i) original
Equity Share certificate(s), (i} valid share transfer form(s) i.e. Form SH-4 duly filled and signad by the transferars (i.e. by all registerad Eligible
shareholders in same order and as per the specimen signatures registered with the Company] and duly witnessed at the appropriate place
authorizing the transfer in favour of the Company, (iv) self-attested copy of the Eligible Shareholder's PAN card, {v) any other relevant documents
such az, but not limited to, duly attested power of attomey, corporate authoszation (including board resolution/specimen signature), notanzed
copy of death cerificate and succession cerificate or probated will, if the original Eligible Shareholder has deceased, etc., as applicabla. In
addition, if tha addrass of tha Eligible Shareholder has undergona a change from the address registered in the Register of Members of the
Company, the Eligible Shareholder would be required to submit a seif-atiested copy of address proof consisting of any one of the following
documeants: valid Aadhar Card, Voter Identity Card or Passport.

b. Based on the aforesaid documents, the Seller Member shall place the bid on behalf of the Eligible Shareholder who is holding Equity Shares in
physical form and intend to tender Equity Shares in the Buyback using the Acquisition Window of the Stock Exchanges. Upon placing the bid,
the Seller Member shall provide a TRS generated by the Exchange Bidding System to the Eligible Shareholder. The TRS will contain the details of
ordar submitted such as folio number, Equity Share cerificate number, distinctive number, number of Equity Shares tendered, atc.

. Tha Seller Member/Eligible Shareholder is required to dellvar the onginal Equity Share certificate(s) and documents (as mantionad in Paragraph
a. above) along with the TRS either by registered post or courier or hand delivery to the registrar to the Buyback i.e, Link Intime India Private
Limited (“Registrar”) at the address mentionad at Paragraph 15 below or the collection canter of the Registrar details of which will be included in
the Letter of Offer within 2 days of bidding by Seller Member and the same should reach not later than the buyback closing date, The envelope
should be super-scribed as "Rajoa Engineers Limited -Buyback Offer 2024°. One copy of tha TRS will be retained by Registrar and it will provide
acknowledgement of the same 1o the Selier Member/Eligible Shareholder.

d. Eligible Shareholders holding physical Equity Shares should note that gphysical Equity Shares will not be accepted unless the complete set of
documents is submitted, Acceptance of the physical Equity Shares for the Buyback shall be subject to verification as per the Buyback Regulations
and any further directions issued in this regard. The Registrar will verify such bids based on the decuments submitted on a daily basis and all
sémhnfﬁme mBe Stock Exchange shall display such bids as ‘unconfirmed physical bids'. Once the Registrar confirms the bids, it will be treated as
‘Confirmed Bids".

@.  In case any Eligible Sharaholdar has submitted Equity Shares in physical form for dematerialization, such Eligible Shareholders should ensure
that the process of getting the Equity Shares dematerialized is completed well in time 20 that they can panicipate in the Buyback before the
closure of the tendering period of the Buyback.

f.  Anunregisterad shareholder holding Equity Shares in physical form may also tender their Equity Shares in the Buyback by submitting the duly
executed transfer dead for tfransfer of shares, purchased prior to the Record Date, in their name, along with the offer form, copy of their PAN card
and of the person from whom they have purchased shares and other relevant documents as required for transfer, if any.

Modification/cancellation of crdars will only be allowed during the tendering pericd of the Buyback.

The cumulative quantity of Equity Shares tendered shall be made available on the website of the Stock Exchange (BSE's website: www, bseindia.com)

throughout the trading session and will be updated al specific intervals during the tendering period.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per Buyback Regulations:

a.  The settlement of trades shall be carried cut in the manner similar to settliement of trades in the secondary market.

b. The Company will pay the consideration to the Company's Broker who will fransfer the funds pertaining to the Buyback to the Clearing
Corporation’s bank accounts as per the prescribed schedule. For Equity Shares accepted under the Buyback, the Clearing Corporation will
make direct funds payout to respective Eligible Shareholders. If the Eligible Shareholders’ bank account details are not available or if the funds
transfer instruction is rejected by Resarve Bank of India/Eligible Shareholders’ bank due to any reason, then such funds will be transferred to the
cancerned Stock Broker's sattlement bank account for onward transfer to such Eligible Shareholders.

c.  For the Eligibla Shareholders holding Equity Shares in physical form, the funds pay-out would be given 1o their respective Saller Member's
settlement accounts for releasing the same to the respective Eligible Shareholder's account

d. Incase of certain client types, i.e., NRI, foreign clients, etc. (where there are specific RBl and other regulatory requirements peraining o funds
pay-out) who do not opt to settle through custodians, the funds pay-out would be given to their respactive Seller Mamber's settlement accounts
for releasing the same to the respective Eligible Shareholder's account. For this purpose, the client type details would be collected from the
depositories, whereas funds payout pertaining to the bids settied through custodians will be fransferred (o the setiemeant bank account of the
custodian, each in accordance with the applicable mechanism prescrbed by Stock Exchanges and the Clearing Corporation from Gme to time,

2. Details in respect of shareholder's antitternant for tender offer process will be provided 1o the Clearing Corporations by the Company or Registrar
to the Buyback, On receipt of the same, Clearing Corporations will cancel the excess or unaccepted blocked shares in the demat account of the
shareholder. On settiemant date, all bleckad sharas mentioned in tha accapted bid will be transferred to the Clearing Corporations.

f.  The Eligible Shareholdars will have 1o ensure that they keep the dapository participant (“DP") account active and unblocked o raceive craditl in
case of return of Equity Shares, due to rejection or due to non —acceptance.

g. In the case of inter depository, Clearing Corporation will cancel the excess or unaccepted shares in target depository. Source depository will
not b able to releasa the lien without a ralease of IDT message from target depository. Further, ralease of IDT message shall be sant by target
depository either based on cancellation request received from Clearing Corporation or automatically generated after matching with bid accepted
detail as received from the Company or the Registrar to the Buyback. Post receiving the IDT message from target depository, source Depository
will cancel/release excess or unaccepled block shares in the demat account of the shareholder. Post completion of tendering period and receiving
the requisite details viz., demat account details and accepted bid quantity, source depository shall debit the securities as per the communication/
message recaived from targel depository to the extent of accepted bid shares from sharsholder's demal account and cradit it to Clearing
Corporation settlement account in target depository on settliement date.

h. The Seller Memberis) would issue contract note and pay the consideration for the Equity Shares accepted under the Buyback and return the
balance unaccepted Equity Shares to their respective clients. Company Broker would also issue a confract note to the Company for the Equity
shares accepted under the Buyback.

i. Inrelation to the physical Equity Shares:

i. I physical Equity Shares tendered by Eligible Shareholders are not accepted, the share cerificate would be returmned to such Eligible
shareholders by registered post or by ordinary post or courier at the Eligible Shareholders’ sole risk. The Company also encourages Eligitle
Shareholders holding physical shares to demateralize thair physical shares.

i, Ifhowever, only a portion of the physical shares held by an Eligible Shareholder is accepted in the Buyback. then the Company ks authorised
to split the share certificate and issue a Letter of Confirmation {"LOGC") in accordance with SEBI Circular No, SEBIHOYMIRSDMMIRSD
ATAMEB/R CIR/2022/8 dated January 25, 2022 with raspact to the naw consolidated share certificate for the unaccepted Equity Shares
tendered in the Buyback, The LOC shall be dispatched to the address registered with the Registrar and Transfer Agent ("RTA"). The RTA shall
retain the original share cedificate and deface the cedificate with a stamp “Letter of Confirmation Issued”™ on the face/ reverse of the certificate
to the extent of the excess physical shares, The LOC shall be valid for a period of 120 days from the date of its issuance, within which the
Equity Shareheolder shall be reguirad to make a request to their depasitory parficipant for dematerializing the physical Equity Shares. In case
tha Equity Shareholder fails to submit the demat requast within the alorementioned period, the ATA shall credil the physical Equity Sharas 1o
& separate demat account of the Company opened for the said purpose.

i  The Equity Shares bought back in dematerialized form would be fransferred directhy to the escrow account of the Company ("Company Demat
Escrow Account”) provided it is indicated by the Company Broker or it will be transfarred by the Company Braker to the Company Damat Escrow
Account on receipt of the Equity Shares from the clearing and settlement mechanism of the Stock Exchanges.

k. Eligible Shareholders who intend to participate in the Buyback should consult their respective Seller Member for payment to them of any cost,
applicable taxes, charges and expensas (including brokerage) that may be laviad by the Saller Member upon the salling shareholders for tandering
Equity Shares in the Buyback (secondary market transaction). The Buyback consideration received by the Eligible Shareholder from their
respactive Seller Member, in respect of accepted Equity Shares, could be net of such costs, applicable taxes, charges and expenses (including
brokerage) and tha Company accepls no responsibility 1o bear or pay such additional cost, charges and axpenses (including brokeraga) incurred
solely by the Eligible Shareholders.

. The lien marked against unaccepted Equity Shares will be released, if any, or would be returmed by registered post or by ordinary post or courier
{in casa of physical shares) at the Eligible Shareholders' sole risk. Eligible Shareholders should ensure that their depository account is maintained
till all formalities pertaining to the Offer are completec.

m. The Equity Shares lying to the credit of the Special Demat Account and the Equity Shares bought back and accepted in physical form will be
extinguished in the manner and following the procedure prascrinad in the Buyback Regulation

COMPLIANCE OFFICER

Investors may contact the Company Secretary & Compliance Officer appointed for buy back for any clarfications or to address thair grisvances, if any,

during office hours e, 10,00 a.m. to 500 p.m. on all working days except Wednesday and public holidays, at the following address:

Company Secretary & Compliance Officer

br. Rohit Dineshibhai Sojitra

Rajoo Engineers Limited

Rajoo Avenue, Survey Mo, 210, Plot No.1 Industrial Area, Veraval (Shapar],

Dist- Rajkot - 360024 Gujarat — India,

Email ID: compliances@rajoo.com

Contact Mo: +91 97129 62704 / 52701 [ 327046,

Website: www. rajoo. com,

REGISTRAR TO THE BUYBACK / INVESTOR SERVICE CENTRE

In case of any gueries, shareholders may also contact the Registrar to the Buyback, during offica hours i.e, 10.00 a.m, to 5.00 p.m. on all warking days

except Salurday, Sunday and public holidays, at the following address:

Mame: Link Intime India Private Limited

Address: C 101, 1st Floor, 247 Park, L B S Marg, Vikhroli West, Murmbai - 400 083, Maharashira, India.

Tel: +91 B102114949

Fax: +91 22 4918 6060

Website: v linkintime.co.in

Email Id: rajooengineers, buyback2024@linkintime.co.in

Contact Person: Shanti Gopalkrishnan

SEBI Registration Mao: INROOM004058

Validity: Permanent Registration

CIN: UaT190MH1999PTC 118368

MAMAGER TO THE BUYBACK

GYR Capital Advisors Private Limited

428, Gala Empire, Mear JB Tower, Drive In Road, Thalte), Ahmedabad GJ - 380054

Tel: +91 87775 64648

Email: info@gyrecapitaladvisors. com

Website: www gyrcapitaladvisors.com

Investor Grievance E-mail: compliancei@gyreapilaladvisors . com

Contact Person: Mohit Baid

SEBI Registration Mumber: [NMODDO1 2810

DIRECTORS RESPONSIBILITY

A5 per Regulation 244 (a} of the Buyback Regulations, the Board accapls rasponsibility for the infarmation contained in this Public Announcement and
confirms that such document containg true, factual and material information and does not contain any miskeading information.

For and on behall of the Board of Directors of Rajoo Engineers Limited

Sdf- 3= 3dy-

Mr. Utsav K. Doshi Mrs. Khushboo C. Doshi Mr. Rohit Sojitra

Jaint Managing Director Managing Directar Company Secretary & Compliance Officer
DHM; Q01 T4485 DM GO025581 M. Mo; AB3G23

Date: January 13, 2024
Place: Veraval (Shapar)

Www.readwhere. com
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